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MEJKJIVWHEH JOKJAJ 3A JEMHOCTTA
HA CUHTETHUKA AJ] 3A IbPBO TPUMECEYUE
HA 2024 T.

OTHOCHO: HUngopmayus 3a 8azxcHu cvoumus, HaCMvnuiu npes nvpso mpumeceyue na 2024
2. U C Hampyneawe om HAYAIOMo Ha uHancoeama 200una, cveracro 4i. 1000, an.4, m.2 om
3ITIIIK.

Cunreruka AJl € XOJIAMHIOBO APY’KECTBO, YMMTO MpPEAMET Ha JEWHOCT € CBBP3aH C
npuaoOMBaHe, YIpaBICHUE U pa3BUTHE Ha JAPY’KECTBa B CTpaHaTa U 4yyxOuHa. [[pyxecTBOTO
orepupa B TPH CEKTOPA UPe3 CBOUTE ABIICPHU NIPEATIPUITHS:

¢ [Ipou3BOACTBO HA XEMOAUAIM3HU U MEAUIIMHCKH NPOoAyKTH — ETpoman A/l

¢ VYnpasneHue Ha HeABM>XKUMU UMOTH — oT 02.05.2019 .
¢ Enepreruka — ot 11.04.2022 r.

¢ ToproBus u yciyru ¢ MmeauuuHcku uznenus — 07.09.2022 r.

1. BA’KHHU CBbBUTHUS 3A CUHTETUKA AL

Baxnu cubutus

CeriacHo pemenne Ha CpBera Ha nupekropute Ha Cuntetnka AJ[ ot 01.10.2020 r. e
cTapTupajia mpoueaypa 1o npeodpasyBaHe 4pe3 BIMBAHE MEXAYy IMPHUEMAIIOTO JAPY’KECTBO
Cunretnka AJ[ m npemiepHoro My apyxectBo bimyxayc AxcemwrsH [Ipomxext Vo JIT[
(mpeobpa3zyBario Ipy>KecTBo).

Cunreruka AJ] mputexxaBa 100% oT npykecTBeHMTE IsJ0BE OT KamuTajga Ha biyxayc
AxcemrsH Ilpomxext V JIT/], apykecTBO ydpeneHO CBIJIACHO 3aKOHUTE Ha permyOinmka
Kunep, apyxectBen Ne 193905, ¢ aapec nHa ynpasinenue B Kumbp, Jlumacon 3032,
Konokorponu u XpucoporuaTucuc.

KbM parara Ha HacTosIMsA OTYET MpOLEaypaTa IO BIMBAHE MEXIY JBETE APYKECTBA €
MPUKJIIOYMIIA U CIIeJIKaTa € BIIMCaHa B ThProBCKUs peructhbp Ha 11.12.2023 1.

Baxxnu ch0MTHS, HACTBIIWIIN CIIE] 1aTaTa Ha (PMHAHCOBUS OTYET

»CuaTretnka*“ AJ] mpexswspmu 100% OT apyXeCcTBEHUTE MsUIOBE HA TpumoomtoTo mpe3 2022 r.
npyxectBo ,,ECKO boarapus“EOO/l, ceriacHo pemenue Ha CbBera Ha aupekropure ot 10
cenrremBpu 2024 roarHa U MOAIMCAH AOTOBOP 32 MOKYNKO-IPOJak0a.

[IpexBwpasHeTo € BrricaHo B ThproBeku peructsp Ha 18 cenremBpu 2024 roguna.

Crmenkara € pealm3upaHa C 1€ ONTHMU3MpaHe Ha OW3HEC HaIpaBieHHUATa B Tpymnara Ha
,,CuateTuka“AJl.
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2.PEAJIMBUPAHN ®UHAHCOBHU PE3YJITATHU IIPE3 IIBPBO
TPUMECEYUE HA 2024 r.

CprinacHO WHAMBHUAYaJIHHS MeXAWHEH (uuHaHcoB ortdyer Ha Cunretmka AJl 3a mbpBO
TpuMeceune Ha 2024 roauHa (pUHAHCOBHUAT pe3yaTaT € 3aryda B pasMep Ha 1 220 xwmsiau
JeBa crnpsmo 3ary0a B pazmep Ha 2 177 xwisau JieBa, OTYETeHa Mpe3 Chilius nepuo Ha 2023
rOJUHA.

[Ipuxonure nHa Cunreruka AJ] ce ¢opMupar OT OCHOBHAra JIEHHOCT, CBBbp3aHa C
npuaoOMBaHE U YIIPABICHHUE Ha y4acTHsl U GMHAHCUPAHE HAa CBbP3aHU MPEAIIPUITHUS.

[Ipuxoaurte Ha MHAMBUAYaAIHA 0a3a 3a IbpBO TpuMeceune Ha 2024 r. ca popMHUpaHu II1aBHO
or ¢wunHaHcoBaTa neiHocT Ha CuaTetnka AJl. OOmuTe NPUXOAW OT JEHWHOCTTAa Ha
JPY>KECTBOTO TMPe3 OTYETHHUS TMEPUOJ ca B pa3Mep Ha 523 XwiIsau JieBa, MPEACTaBIIsSBAIIN
MPUXOJU OT JUXBHU. 3a cpaBHeHHUe, npe3 2023 r. 3a ChIIMA NMEepruoa OOIIUTE MPUXOJIU ca B
pazmep Ha 190 xu. neBa.

O6muTe pasxoau 3a aerHoctra Ha Cuntetuka AJ[ Ha mHAMBUAYanHa 6a3a kbM 31 mapT 2024
r. ca B pazmep Ha 1 743 xun neBa crpsimo 2 367 xui. jiea 3a chiius nepuoa Ha 2023 roauHa.
dunaHCOBUTE pa3xoau Bb3IM3aT Ha 981 xui. seBa 3a mepuoga crpsimo 740 xui. JieBa 3a
chIiocTaBuMus epuoa Ha 2023 roguHa.

KoM 31 mapt 2024 roguHa akTUBUTE Ha KOMIaHMATAa Bb3nu3aT Ha 104 945 xui. neBa kato
KbM Kpas Ha 2023 ronuHa ca 6wum B pasmep Ha 108 299 xwuir. neBa.

CoOcTBEHMAT KaluTal B Kpasi Ha OTYETHHUA epuos € B pazmep Ha 21 199 xuu. neBa cpsamo
22 419 xun. nesa B kpas Ha 2023 T.

3. BJUMAHUE HA BAKHUTE CbBBUTUSA IPE3 IIBPBOTO
TPUMECEYHUE HA 2024 T'OAUHA, OKA3AJIM BJIMSHHUE
BBPXY PE3YJITATUTE BBB ®UHAHCOBUSA OTYET HA
APYXKECTBOTO

P’LKOBOI[CTBOTO IpoaAbJI’KaBa BHUMATCIIHO Aa CJIICAU U aHaJIM3upa HeoOWUaliHaTa HU3BBHPCIHA
O6CTaHOBKa, ABMKCHUCTO Ha HNAPUYHHUTEC IIOTOLH, 3adbJDKCHHUATA HAa CBOUTC KIMCHTHU H
KOHTpArc¢HTU U U3BbPIIBA OIICHKA Ha e(I)eKTa " KPpCAUTHUS PUCK.

He ca u3BecTHH APYTru BaXXHU WM CBIICCTBECHU CT)6I/ITI/I$I, HACTBITUIIM IIPE3 OTYCTHUA IICPUO/,
KOUTO Ja Ca OKa3ajiu CbIICCTBO BIIMAHUC BbPXY (I)I/IHaHCOBI/ITC OTYCTH.

4. PUCKOBH ®AKTOPHU, TIPEJ] KOWUTO E W3MPABEHO
JIPY)KECTBOTO

PuckoBere, oka3zBaly BIMSHHE BbPXY JEWHOCTTA M pe3yJTaTuTe Ha J[pykecTBOTO Morar na
ObaaT KiIacu(UIUpPaHU B 3aBUCUMOCT OT TEXHHS XapakTep, MpOsBICHUE, CHElU(HUKH Ha
IPY’KECTBOTO U B3MOKHOCTTa PUCKBT J1a ObJle eIMMUHUPAH, OTpaHUYaBaH WIH He.
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CucreMaTHYHU PUCKOBE

bpaemoro BiomaBaHe Ha OW3HEC KiIMMara W JIMIICATa HA CUTYPHOCT IO OTHOIICHHE Ha
TEeHJCHIIMUTE Ha IJI00anHus (UHAHCOB Ma3ap MU B YACTHOCT Ha OallkaHCKUTE (UHAHCOBU
Maszapu, MOXe ChIIO Ja OKaKe HeOIaronpusTHO BIMSHHE BbPXY MEPCIEKTUBUTE 332 Pa3BUTHUE
Ha J[py>kecTBOTO, HETOBUTE PE3YNTATU U (PUHAHCOBOTO CHCTOSTHUE.

PI/ICK, npousru4vanl oT oﬁmaTa MAaKPOUKOHOMHUYECKA, MNOJIUTHYECCKA U coUa/IHA CUCTEMA
H IMPABUTECJICTBCHUTE MMOJIUTUKH

MaxkpoukoHOMHUYECKAaTa CUTyalluss 1 UKOHOMHYECKUs pacTexx Ha bankanute n HOroustouna
EBpona ca oT OCHOBHO 3HauyeHHE 3a pPa3BUTHETO Ha I'pymara, KaTo B TOBA YMCIO BJIM3AT U
IBbP’KABHUTE IIOJIUTUKU HAa CHOTBETHHUTE CTPAHM M B YACTHOCT PETYJALMUTE U PELICHUSATA,
B3€TU OT ChOTBeTHUTE LleHTpanHu baHKM, KOUTO BIMSSAT Ha MOHETapHaTa M JIMXBEHaTa
MOJIUTHKA, Ha BaJIyTHUTE KypcoBe, nanbuute, bBII, nndnanus, OropkeTeH qeunuT 1 BHHIICH
IIBIIT, TIPOLIEHTA Ha 6e3paboTHlla U CTPYKTypaTa Ha JOXOAUTE.

[Ipomenute B nemorpadckaTa CTPyKTypa, CMBPTHOCT WMJIHM 3a00JIEBAEMOCT Ca CBIIO BaKHU
€JIEMEHTH, KOUTO 3acsaraT pa3BuTHeto Ha JlpyxectBoTo. M30poeHuTe BHHIIHU (PAaKTOPHU, KAKTO
U JApyrd HEOJArONpPUATHU MOJMTHUYECKH, BOCHHH WU AUIUIOMAaTHYECKH (DAKTOpH, BOACIIH 0
collMajHa HeCTaOMIIHOCT MOJKeE Jla IOBEAAT A0 OrpaHMuYaBaHe Ha MOTPEOUTEIICKUTE Pa3XOH.

Bcesiko BnomaBaHe Ha MAaKpOMKOHOMMYECKHTE NapaMETpd B PErMOHAa MOXE Ja IOBIIMSIE
HEONaronpusaTHO Ha MPOAAKOMTE HAa KOoMIlaHWUTE B rpymnara Ha Cunreruka. CienoBaTenHo,
CBIIECTBYBA PUCK, Y€ aK0 OM3HEC cpelaTa Karo IsUIo ¢ BIIOIIHU, MPoJaXOuTe Ha Jlpy>KecTBOTO
Y HErOBUTE JBUICPHU KOMIIAHMM MOXE /1a Ca MO-HUCKU OT I'bPBOHAYAIHO IUIAHUPAHOTO. AKO
(dakTopuTe, ONMMUCAHU MO-TOPE CE MATEPHATU3UPAT, U3ISUIO WIIM YaCTUYHO, TO T OMXa MOTJIH
Jla UMaT 3HAYUTEJIHO HETATUBHO BJIUSHUE U MOCIEICTBUS 3a IEPCIEKTUBUTE Ha JIpyKecTBOTO,
pe3yaTaTuTe U Wik (UHAHCOBOTO MY ChCTOSTHUE.

Puck ot popcMmakopHu 00cTOATEICTBA

dopcMa)kOpHU OOCTOATENCTBA Ca BCUYKU TNPUPOAHM, MOJIUTHUYECKH M JPYTH KaTaKIU3MU
(HaBO/IHEHUS, 3€METPECEHUs, TPAKIAHCKU HEMOJUMHEHUs, COIBCHIIM, CTAYKU U Jp.), KOUTO ca
¢ HenpeaBuauM xapakrep. @opcMakopHu 00CTOSATENCTBA MOTaT a ObJAT U IPELIKU U aBapuu
Ha MarepuanHara 0aza OT MEXaHHUYEH XapakTep, IbJDKAILM Ce Ha YOBEIIKa WM He CUCTEeMHA
rpeuika. HacTpnBaHeTo Ha TakMBa ChOMTHS MOTaT /1a UMarT MPSKO U HEMOCPEACTBEHO BIUSHUE
BBPXY BCUUKHU J€MHOCTH, U3BBPIIBAaHU OT ['pynara, kaTo Hapymar obuyaifHata UM AEHHOCT U
OKa)kaT HENOCPEACTBEH €(heKT BbpXy (PMHAHCOBOTO UM ChCTOSHUE.

Hacrenmaure (l)OpCMa)KOpHI/I 0o0CTOSITEICTBA MoOraT Aa HUMAT CHIIHO OTpPAXKCHUC BBPXY
IAJI0CTHATaA MaKPOMKOHOMHUYICCKA U MEXKAYHApOJHA Cpeaa.

HapymaBanero Ha oOnvaiiHaTa HKOHOMUYecKa AeiHocT B Peny6sinka brirapus u B cBeToBeH
Maniald B pesynartar Ha Covid-19 oka3za HeOmaronpusTHO Bb3JAEHCTBHE BbpPXY ONEpaIMUTe Ha
TBIIEPHOTO MY IPY>KECTBO, ONIEpPUpPAI0 B 001aCTTa Ha HEIBUKUMHUTE UMOTH.

EBeHTyallHU KOpEKIMM B OYAaKBAHUTE KPEIUTHU 3aryOM OMXa MOIJIM /a Bb3HUKHAT BbHB
Bpb3Ka ChC CpUB Ha (HOHAOBUTE Ma3zapu, KOETO OM MOIJIO Jla MOBJMs€ BHPXY lleHaTa Ha
MPUTEKABAHUTE OT JIPYKECTBOTO (PMHAHCOBH AKTHUBU (AAJI0BE HA MyOJMYHU APY>KECTBA U
JIOTOBOPHH (POHJIOBE, MPHUI0OUTH C 1IeJT pear3alus Ha rneyauda).
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Beuuky HacThnuau B ObJEIIM IEPUOIM BIUSHUSA BbPXY AeWHOCTTA Ha ,,CuHTeTuka“ A/l me
ObJAaT OTYMTAHU U CBOEBPEMEHHO OIOBECTSABAHU B MEXAWHHUTE (UHAHCOBH OTYETH B
CJIEJBAILIUTE OTUETHU IEPUOJIH.

B cBeroBen mamab ca Hamuie (GOPCMaKOPHH OOCTOSTENCTBA, MOPOJCHH OT BOCHHUTE
JNEUCTBUS HAa TEPUTOpUATA Ha YKpailHa, 3amoyHaiu Ha 24 (eBpyapu M KOMUTO MOrar Ja
3acerHar Bcuuku OusHec cepu. Penuma nppxaBu 1o cBera, B ToBa 4nciio u EC, mpeanpuexa
caHKIuU cpeiry Pycus kaTo ce oyakBa Jja ©Ma U OTBETHH TakuBa. O4akBa ce KOHDIUKTHT Aa
MpeIM3BUKA 3HAYUTEIHO MMOKAYBaHE HA I[EHUTE Ha OCHOBHU CYpOBHUHH, periecusi (OCHOBHO B
EBporna), nH(aanuonHu npouecu 1 MOBCEMECTHO HaMallsiBaHE Ha MHBECTULIMUTE B MTOBEYETO
0T MKOHOMHYECKHTE cekTopu. Hapen ¢ ToBa, ce oyakBa aa mMa 3a0aBsiHE W TPYIHOCTH BbHB
BEPUTUTE HA JIOCTABKH, MPOOIEMH ChC CHOMPAEMOCTTa Ha B3EMaHHUSITA.

IMosuTH4YecKn pucK

ToBa ¢ PUCKDBT, HPOU3THUYALL OT MOJUTHYCCKUTEC MPOLUECHU B CTpaHAaTa — PHUCK OT IMOJUTHUYCCKA
,Z[CCTa6I/IJ'II/ISaI_[I/I5I, NpOMEHU B IIPUHOUIIUTEC HaA YHOPABJICHUC, B 3adKOHOAATCICTBOTO U
HKOHOMHYECKaTa mojauTuka. Ilomuruueckusar PHUCK € B IIpAKA 3aBUCUMOCT OT BCPOATHOCTTA 3a
IIpOMCHH B HC6J'IaFOHpI/IHTHa IIOCOKAa Ha BOACHATA OT IPAaBUTCICTBOTO ABJIIOCpOYHA IIOJIMTHUKA.
B PE3YITAT BB3HUKBA OIMNACHOCT OT HETAaTUBHU ITPOMCHU B OM3HEeC KIMMAaTa.

Hectabunnata B KpaTKOCpPOYEH acHeKT MOJUTHYECKa OOCTaHOBKAa B CTpaHaTa, KaKBaTo Ce
HaOJII0AaBa Mpe3 MOCIEAHNUTE 2 TOAMHU KpUEe PHCKOBE, KOUTO BEYe UMAT CBOETO MPOSIBIICHHE.
Ha 27 oxtomBpu 2024 T. 1me ce mpoBeAaT MOPEIHUTE MPEICPOUYHU HapiiaMeHTapHU H300pH.
Crpanara Bce o1l ce yIpaBJisiBa OT BpEMEHHO NpaBuTescTBO. [lapiaMeHTapHO IpecTaBeHUTE
MapTUM HE MOTAT /1a ChCTABIT PElOBEH KAOMHET, KOWTO J1a yIpaBisiBa IbpKaBaTa, C KOETO
[OJINTUYECKATa KpH3a OIle MOBeYe ce 3aabjioouyaBa. bbAemoTO ynpaBieHHE Ha CTpaHaTa €
CBIIIECTBEH PUCK, KOUTO MOXKE /1 MOBJIMsI€ HA UKOHOMUYECKOTO Pa3BUTUE HA CTPAHATA.

Kpeanren puck Ha Abp:kaBaTa

KpeauTtHuAT puck npeacrasisiBa BEPOSITHOCTTA OT BJIOIIABAHE HA MEXAYHAPOJHUTE KPEIUTHU
PEUTHHIHM Ha najeHa crpaHa. HuckuTe KpeluTHU pEUTHHIH Ha CTpaHaTa MOTrar Ja J0BeAaT J10
MI0-BUCOKH JINXBEHU HUBA, MO-TEXKKHU yCIOBUA Ha (PUHAHCHpaHE Ha HKOHOMUYECKUTE CYyOEKTH,
B TOBa yucio U Ha CUHTETHKA.

Ha 27.04.2024 r. wmexayHaponHaTa peidTtuHroa areHuus Fitch Ratings noTtsbpan
IBJITOCPOYHUS KPEAUTEH peHTUHT Ha bbarapus B uykaecTpaHHa W MecTHa BainyTta ‘BBB’ ¢
II0JIO’KUTEITHA NTEPCIIEKTUBA.

Pelitunret Ha bbarapus e mojakpeneH OT cUiHaTa BBHIIHOMKOHOMHUYECKa M (UCKajHA
MIO3ULIMS HA CTpaHaTa B CpPaBHEHUE C JABPXKABUTE CbC CBIIUA PEUTHHI, HaJEKAHATa
MOJINTUYECKa paMKa OT wieHCTBOTO B EC U AbAroroAuimHoTo pyHKIMOHUpPAaHE HA pexuMa Ha
[IapUY€EH CHBET.

[TonoxxuTenHaTa MepCreKTUBA OTpa3siBa M3IJIEAUTE 3a WICHCTBO HA CTpaHAaTa B €BPO30HATA,
KOeTO OU JIOBEJO J0 MO-HATaThIIHU MOJOOpPEHHS HA MOKa3aTeInTe 3a BHHITHATA MO3UIMS Ha
cTpaHata. Bernpeku 3a0aBsHe Ha mpolleca Mo MpUeMaHe Ha €BpoTo cien sHyapu 2025 1. u
MOIHOBEHATa NoluTH4ecka HecurypHoct, Fitch Ratings otunra, ye uma mmupoka MoIMTUYECKA
AHTAXUPAHOCT HAa MecTHO M Ha HUBO EC 3a mpuemane Ha €BpOTO. BCHMUKM 3aKkOHOAATENHU
MEpKH, KOUTO OTpa3siBaT aHTAXKMMEHTHUTE CJIe]l BIM3aHETO BbB BanyTHO-KYypCOBUS MEXaHU3BM
II, ca mpueTn. 3akoHBT 3a MeHTpadHaTa OaHKa Oemre mpuet npe3 dhepyapu 2024 roauHa.
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[Tpuemane Ha eBpoto: Mupnanusara (cnopen XUIIL) B bearapust ce moHMWKH 3HAYUTEITHO, HO
OCTaBa HaJ| Ta3u Ha TPUTE Hal-0Ope mpeacTaBsimu ce AppkaBu-wieHku Ha EC. Fitch Ratings
OYaKBa, Y€ CTpaHaTa HiIMa Ja U3IIBIHU KPUTEPHS 3a IICHOBA CTA0OMIIHOCT B cpeiara Ha 2024 r.
bearapus Bb3HamepsBa Jja MOMCKAa H3TOTBSHETO HA OLEHKA 3a Hampeabka CU MO KPUTEPUUTE
3a KOHBEPIeHIMs Ipe3 BTOpOTO monyroame Ha 2024 r., kKoeTo OM TpsOBaio Ja MO3BOIU
BIIM3aHE B eBpo3oHaTa Mmo-kbcHO mpe3 2025 r. Crnopen Fitch Ratings beiarapus 6u morna ga
U3ITBJIHU KPUTEPHS 32 IEHOBA CTAOMITHOCT Hail-paHo mpe3 4eTBBPTO TpuMeceune Ha 2024 1. u
B 3aBHCHMOCT OT Pa3BUTHETO Ha UH(panusaTa B 1pyrute crpanu ot EC.

bparapus ce ouakBa /a M3IBJIHU BCUYKHU JPYTU YUCIIOBU KPUTEPHUU 3a IPUEMaHE Ha €BPOTO
(my6nuuHM (UHAHCH, TBJITOCPOUYEH JIMXBEH MPOLIEHT U BalyTeH Kypc). Berpeku ToBa numncara
Ha CTa0WJIHO IIPABUTEJICTBO M NOTEHLUHUAIHO IBJITUTE IPETOBOPH 33 ChCTaBSHE HA KOATUIUSA
Ouxa Morjau Ja 3a0aBsAT BIM3aHETO B eBpo3oHara ciex 2025 r. IlpuemaneTo Ha €BpOTO €
(bakTop, KOWTO MOJKpETIsi peTHHTa Ha bhirapust.

[TocteneHHO BB3CTAHOBSIBAaHE Ha pacTeka: bbirapckara mkoHOMHKa HapacHa ¢ 1,8% mpes
2023 r., moAKperneHa oT CUIIHOTO MOTpeOIeHne Ha JOMAaKWHCTBATA, TIOJI0KUTEIEH HETEH U3HOC
U cra0WiieH pacTeX Ha IMpaBUTEICTBEHUTE UHBeCTHIMH. (CaboTo BBHIIHO ThpPCEHE,
[IOJIHOBEHAaTa IOJIMTUYECKAa HECUTYPHOCT M O0aBHOTO ycBosiBaHe Ha (ouaosere Ha EC mie
3a0aBAT HMKOHOMHYECKAaTa aKTMBHOCT Mpe3 mbpBOTO mnomyrogue Ha 2024 1., gokaro
MOJIOKUTETTHUAT PAcTeX Ha pPEaJHUTE 3aIUlaTh W CHJIHUAT pacTeX Ha KPEIUTUTE Ile
nojKpenaT yactHoTo notpebnenue. Fitch Ratings ouakBa pactexxsT Ha peannus bBII na ce
yckopu 10 2,4% npe3 2024 1. u 1o 3,1% npe3 2025 roauna.

[To-6aBHO Hamanenue Ha uH(uanusara: Mudmnanuara cnopen XUIIL 6eme 3,1% mpe3 mapt
2024 r., xoero e Hax pasHuiieto Ha EC 27 ot 2,6%, Ho nox nuka ot 15,6% npe3 centeMBpu
2022 1. To3u cnan ce ABIKU TTaBHO Ha 0a30BUTE €(EKTH, MO-HUCKUTE 1IEHU Ha CHEPrHIHUTE
CTOKM U 3a0aBsiHeTO Ha uH(nanusTa npu xpanute. Ot Fitch Ratings ouakBar nndnanusra ga
MPOIBIDKU J1a HaMaisiBa, Makap U C mo-0aBHU TemmoBe. Criopeq peWTHHTOBaTa areHIus,
MEPKHUTE Ha TPABUTEIICTBOTO M BPBINAHETO HA HAKOW JAHBYHU CTaBKH KbM CTaHIAPTHUTE UM
HUBa TpsiOBa Ja OBAAT KATO ISUI0 HEYTpalHU 3a MHGmanuaTa. Te ouakBaT CpeIHOTOAMIIIHATA
unpmanus na 0vae 3,3% mnpes 2024 1. u 2,9% npe3 2025 r., no-aucka ot 8,6% mpe3 2023
TOJUHA.

[To-ronemu ¢uckanHu gepuuUTH B cpeiHOCPOUEH nepuo: JlepuuursT Ha cexTop ,,Jlbp:kaBHO
ynpasnenue oeme 1,9% ot BBII mpe3 2023 r. CtaOunHusAT maszap Ha TpyJda yBeIUYd
MPUXOAUTE OT JaHbKa BbPXY AOXOJUTE HA (PU3UUECKHU JIUIA U COLIMATTHUTE BHOCKHU, JOKATO MO-
BHCOKHTE COLIMAIIHU M KalMTaJIOBU Pa3XoJH HaTe)Xaxa BbPXY pa3xoJHaTa yacT Ha OrO/KeTa.
Fitch Ratings mpornosupar OwomxereH aepuuut ot 2,9% mpe3 2024 r. u 3% npe3 2025
roauHa. HapacTBammre comuamHu HYXJM, 3a0aBIHETO Ha W3IIBJIHEHHETO Ha pedopMHTE U
JUIcaTa Ha HaJeKIHO CPEJHOCPOUHO (PMCKAIIHO IIJIAHUPAHE, AbJKAIIN ¢€ HAa HECTAOUIHOCTTA
Ha TIOCIEIHUTE MPAaBUTEJICTBA, OTClIabuxa (QuckamHata mno3unuss Ha bearapus npes
MOCJIEIHUTE TOJITUHU.

dakTopu, KOUTO OWXa MOIVIM J1a JOBEeJaT 0 TOJOKWUTEIHU NEHCTBUS IO pEUTHHTa, ca:
HOHBJ’IHHTGH@H Hanpemﬂ( B HpI/IC”[)eI[I/IHSIBaHeTO KBbM eBp030HaTa, KaTo HOTBT)p}KI[eHI/Ie, ge
bearapus e u3mbaHWIA KPUTEPUHUTE 32 YWICHCTBO U MO-TOJISIMAa CUTYPHOCT OTHOCHO BEPOSTHUS
MOMEHT 3a IpUeMaHe Ha €BPOTO; YBEIMYaBaHE HA TIOTEHITHANA 3a PACcTeXk, Upe3 MpHlarane Ha
CTPYKTYpHHU U YIIpaBICHCKH pedopMHu 3a MoAoOpsBaHe Ha OW3HEC cpefara W/Uiu ePeKTUBHO
n3non3Bane Ha ¢pongosere Ha EC.

dakTopu, KOUTO OMXa MOTJIH Ja JOBEIAT JO HETaTUBHU JIEHCTBUS MO peiiTuHra, ca: Jlumnca Ha
HaHpeHLK B HpI/IC'I)e)II/IHﬂBaHeTO KbM eBpoonaTa nopa}m IIOCTOSIHHA IIOJIUTHYECCKA
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HECTAaOUITHOCT WM HEM3I'BJIHCHHWE HA KPUTEPUUTE 33 KOHBEPTCHIIMS, MO-CIabu MEepPCIeKTUBU
3a UKOHOMHUYECKH PacTeX, B pe3yiTaT Ha HEOJAronpusATHU MOJUTHYCCKH Pa3BUTHS, KOUTO
YTEXKHSBAT UIBIHCHUETO HA peopMuTe.

Hszrounuk: www.minfin.bg

HNudaaunoHeH puck

WHnanuoHHUAT PUCK Ce CBBP3Ba C BEPOSTHOCTTAa MH(pIanMATa Ja MOBIUSEC Ha peajHara
BB3BpBIIAEMOCT Ha uHBecTUlMUTEe. OCHOBHMTE PHUCKOBE, CBBP3aHM C IpPOrHo3ara 3a
uHbIanuATa, Ce OTHACAT [0 AMHAMUKaTa Ha MEXIYyHApOAHWTE LEHH W JI0 TeMIla Ha
MKOHOMHYECKH pacTex B bbarapus.

IIpe3 ronu 2024 1. meceuynara uHGIANMSA, U3MEPEHAa ¢ MHJCKCA HA MOTPEOUTEIICKUTE IICHU
(MIILY), e -0.2% crpsiMo peaxoaHusl Mecell, a roguinHaTa napmanms 3a oHu 2024 1. cripsiMo
toHu 2023 1. € 2.5%.

[Ipe3 ronm 2024 r. copsiMO TPEAXOAHHUS MECEI] HAM-TOISIMO € HaMaJCHUETO Ha IEHUTE B
rpynute: ,,Crolumenus (-1.5%), ,,O6nexkno u oOyBku*“ (-1.2%), ,,Tpancnopt® (-0.9%) u
»XPAHUTEIHU TPOAYKTH M Oe3ayikoxoiaHu HanuTku® (-0.5%). Haii-ronsimMo yBennueHue e
perucTpupaHo B rpymure: ,,Pecropantu u xorenu* (+2.2%), ,,PasHoobpazHu cToku u yciyru*
(+0.4%), ,,PazBneuenns u kynrypa“ (+0.3%) u ,,3npaBeonaspane‘ (+0.2%).

Meceunata uHpmanus, u3MepeHa C XapMOHU3HMPAHUS HMHJCKC HAa TOTPEOUTEICKUTE LEHU
(XUIIL), e 0.2%, a rogumHata uadanus e 2.8%.

N3rounnk: www.nsi.bg

Baayren puck

To3u puck e cBbp3aH ¢ BB3MOXKHOCTTA 3a OO€3LIEHKAa HAa MeCTHaTa BalyTa. 3a bbirapus
KOHKPETHO TOBa € PUCK OT NpEeXJEBPEeMEHEH OTKa3 OT YCIOBHUATa Ha Bamyten Oopa mnpu
¢ukcupaH Kypc Ha HauMoOHaiHaTa BainyTa. [lpenBujn mnpuerata MOJIUTHKAa OT CTpaHa Ha
paBUTENCTBOTO U LleHTpannaTa GaHka, oyakBaHUATA ca 3a 3amas3BaHe Ha BamyTHus Gopa 1o
IIPUEMAHETO Ha cTpaHara B EBpo3oHara.

Besiko 3HaunMo o0e3leHsiBaHE Ha JieBa MOXKE J1a MMa 3HAYMTEJeH HeOJaromnpusiTeH epekT
BbPXY CTONAHCKUTE CYOEKTM B CTpaHara, BKJIIOYHUTENHO BbpXY JpyxkectBoTo. Puck
CHILIECTBYBa M TOTaBa, KOraTo MPUXOJUTE U Pa3XOAUTE Ha JaJeH CTOMAHCKU CyOeKT ce
¢dopmupat B pazianuHu BanyTH. OcoOeHo U3pa3eHa € eKCIO3ULUATa Ha CTOAaHCKUTE CyOeKTH,
OTlepUpaly Ha Teputopuara Ha bbarapus, cpsMo MIaTCKUS 10Jap, KOWTO € OCHOBHA BaJlyTa
Ha 3HAYUTEJIHA YacT OT CBETOBHUTE Na3apy HA CYpPOBUHU U MPOTYKIUS.

JINXBEH pUCK

JINXBEHHUAT PHUCK € CBBpP3aH C BB3MOXKHOCTTA 33 NPOMsSHA HA MPeoOJIajaBalluTe JIMXBEHU
paBHHIA B cTpaHaTa. HeroBoTo BIHsHHE ce M3pa3siBa C Bb3MOXKHOCTTA HETHHTE JOXOIH Ha
KOMITAaHUUTE JIa HaMaJIesT BCICACTBHE HA MOBUIICHWE HA JIMXBCHHUTE PABHUINA, TIPH KOHWTO
EMuTeHTBT (uHaHCHpa cBOSITa JeHHOCT. JIMXBEHHST PUCK CE BKJIIOYBA B KaTEropusra Ha
MaKpOMKOHOMHUYECKUTE PHUCKOBE, MOpaau (hakTa, ye OCHOBHA IMPEANOCTaBKa 3a MPOMSHA B
JMXBEHUTE PaBHUIIA € MOSBaTa HA HECTAOMITHOCT BbB (DMHAHCOBATAa CHCTEMa KaTo I1su10. To3u
PUCK MOXXE Ja Ce€ YIpaBisBa IOCPEACTBOM OaJlaHCHPAHOTO W3IOJI3BAHE HA Pa3INIHU
W3TOYHUIIM HA PUHAHCOB PECypcC.


http://www.minfin.bg/
http://www.nsi.bg/
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[ToBumiaBaHneTo Ha JTUXBUTE, MIPU PABHU JPYTH YCJIOBHUSA, OM ce€ OTpasWyi0O BHPXY IleHAaTa Ha
¢buHaHCOBUS pecypc, U3MOA3BaH OT EmuTeHTa npu peanusupaHe Ha pa3IdyHU Ou3HeC
npoekTu. ChIO Taka, MOKE J1a MOBJIMAE BbPXY pa3Mepa Ha pa3sXOoAMTE HA KOMIIAHMSTA, ThUI
KaTo HEe MajKa 4acT OT IaCHBHUTE Ha JAPY’KECTBOTO €a JMXBEHH M TAXHOTO OOCIyXBaHE €
CBBP3aHO C TEKYILUTE JIUXBEHU HUBA.

be3patoTruna

B cTpanuTe ¢ mazapHa nKOHOMHUKa O6e3paboTHIIaTa € MpU3HATa 32 COIMAJICH PHUCK IO MOBOJ HA
Tpyaa. Karo oOmecTBeHO oOlleHEH pHCK, Oe3paboTuiara MOAJEKHM Ha 3aAbIDKUTEIIHO
OOIIECTBEHO OCUTypsiIBaHE W O0e3IIeTsBaHe MpU OmpeesneH ycinoBus. LsmocTHara geiiHoCT
10 (OPMHUPAHETO U MPOBEXKIAHETO Ha JbpKaBHATA MOJUTHKA IO COLMAIHOTO OCUTYpSIBaHE
Ha 0e3paboTHiara, KakTo ¥ HAChPYaBaHETO M MOANOMAaraHeTo Ha 0e3paboTHHTE JHLa, IPU
TBPCEHETO U 3alloyBaHe Ha paboTa W/MIM JApPYyr TUI HKOHOMMYECKa JAEHHOCT, JaBa
ChJIbP’KaHUETO Ha IpOLEca Ha YIIPABICHUETO Ha TO3U COLIMAJIEH PUCK.

Bucokure HuBa Ha Oe3paboTuiia MOraT CEpHO3HO Jia 3acTpallaT UKOHOMUYECKUs pacTex B
CTpaHaTa, KOETO OT CBOs CTpaHa MOXXE Ja JOBEle 1O CBHBaHE Ha IMOTPEOJICHUETO U
HaMaJIsiBaHe Ha IPUXOJUTE PEATM3UPAHU OT CTONAHCKUTE CYOEKTH B CTpaHaTa, BKIFOUUTEIHO
U IPUXOJIUTE peanu3upanu ot [IpyKecTBOTO U HErOBUTE JBIIEPHU KOMIIAHUH.

Cnopen n3cnenane Ha HCU, pesynrarute nmonydenu ot HabmrogenueTo Ha paboTHaTa cuia,
npe3 BTopoTo TpuMeceure Ha 2024 1. ca clieIHUTE:

o Koedumuentst Ha 6e3padoruna e 4.3%, wiu ¢ 0.3 ONpoIeHTHU MYHKTAa MO-HHUCHK B
CpaBHEHHUE C BTOPOTO TpuMeceune Ha 2023 ronuHa;

e KoepuimeHThT HA 3a€TOCT 32 HACENIEHUETO Ha BB3pacT 15 - 64 HaBbpIIECHU TOAUHU Ce
yBenuyaBa ¢ 0.7 IpOLIEHTHU IyHKTa B CPAaBHEHHE ChC CHIOTO TpuMmeceune Ha 2023 T.
u goctura 71.0%;

e KoepuuueHTbT Ha MKOHOMUYECKAa aKTHBHOCT 3a HACEIIEHHUETO Ha Bb3pacT 15 - 64
HaBbplIeHU roguHu € 74.1%, kaTo B cpaBHEHHE C BTOPOTO TpuMeceune Ha 2023 r. ce
yBesnnuasa ¢ 0.4 IpOLEHTHY ITyHKTA.

N3TouHuK: www.nsi.bg

HecucreMaTu4HM pUCKOBe
PuckoBe, cBbp3aHu ¢ AeHHOCTTA M CTPYKTYpaTa Ha CMHTeTHKA

CUHTETUKA AJl € X0JIUHTOBO APYKECTBO M €BEHTYAJIHOTO BJIOIIABaHE HAa OTEPATUBHUTE
pe3ynratd, (UHAHCOBOTO CBHCTOSIHME€ M TEPCHEKTUBUTE 3a pa3BUTHE HA IBIICPHUTE MY
JPY>KECTBA, MOXE Jla UMa HEraTHUBEH e(PEeKT BbPXY pE3yJITaTUTE OT JeHHOCTTa U (PHHAHCOBOTO
CBCTOSIHME HAa KOMIIAHUATA.

JlokoskoTO neiHocTTa Ha JIpyXKECTBOTO € CBbp3aHa C yIpPABJICHHE HAa aKTHUBU Ha JPYTH
JpY’KeCTBa, ChIlaTa HE MOXeE Ja ObJle OTHECEHa KbM OTJEJNEH CEKTOp Ha HalMOHajHaTa
UKOHOMHKA U € M3JI0)KEHa Ha OTPACIOBUTE PUCKOBE Ha JbLIEpHUTE ApyxecTBa. Haii-o01mo,
npyxecreara or rpynara Ha CHUHTETUKA AJl, onepupaT B JABa OCHOBHU CEKTOpa:
MIPOU3BOJICTBO U HEABM)KUMU UMOTH.


http://www.nsi.bg/
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OCHOBHMST PUCK, CBbp3aH C JeiiHOCTTa Ha J[py>KECTBOTO € Bb3MOYKHOCTTA 32 HaMaJIIBaHE Ha
IPUXOJUTE OT IPOAaXOU Ha Jpy>KecTBaTa, B KOMTO ydacTBa. ToBa OKa3Ba BIMSHUE BbPXY
II0JIy4aBaHUTE JAMBUJAECHTU. B Ta3u Bpb3Ka, TOBA MOXE /1a OKaXe BIUSHUE BBPXY pPbCTa Ha
IPUXOJUTE Ha JPY>KECTBOTO, KAKTO U BbPXY IIPOMsIHATa Ha PEHTaOMIHOCTTA.

Brnomenure pe3ynTaTé Ha €IHO WJIM HSKOJKO JIBIEPHU JpPY’KECTBa OW MOTJIO Aa JTOBEIE IO
BJIOILIABAHE HA pe3yJiTaTUTE Ha KOHcoiuaupaHa 6a3a. ToBa OT CBOS cTpaHa € CBBP3aHO U C
[[eHaTa Ha aKIMHUTE Ha APYKECTBOTO, Thi KAaTO MMa3apHAaTa IIEHA Ha aKIMUTE OTYUTa OM3HEC
MOTEHIIMaJa U aKTUBUTE HA HKOHOMHUYEcKaTa rpymna KaTo LsJIo.

PI/ICKOBe, CBBpP3aHU CbC CTPATErusiTa 3a pasBuTueC HA I[py)KCCTBOTO

bprenure mneyandbu M MKOHOMHUYECKA CTOMHOCT Ha JIpy>KECTBOTO 3aBHUCAT OT CTPATETHsATA,
n30paHa OT BHUCHIMS MEHUDKBPCKM €KUI Ha KOMITAHHMSTA U HETOBHTE JBIICPHU JPYKECTBA.
N300pbT Ha HEMOAXOAIIA CTPATETUSI MOKE J1a TOBEIe A0 3HAYUTEIIHU 3ary0u.

JIpy>KECTBOTO c€ CTpEMH Ja YIpaBisiBa PUCKA OT CTPATETWYECKH TPEUIKH Ype3 HEMpeKbCHAT
MOHUTOPUHI Ha Pa3IMYHUTE €TalH IPH H3IBIHCHUETO Ha CBOSTA Ma3apHa CTPATeTus |
pesynrature OT Hes. ToBa € OT M3KIIOYMTENHO 3HAYCHME, 3a Ja MOXKE Ja pearupa
CBOEBPEMEHHO, aKO € HeoOXoarMa MpOMsHA Ha ONpEAENICH eTall B IUIaHa 32 CTPATETHYECKO
pa3BuTHe. HeHaBpeMEeHHUTE WM HEYMECTHU MPOMEHH B CTPATETHsTa CHIIO MOTAT J1a OKa)Xat
CBIIECTBEH HETaTHBEH €(EeKT BBPXY NEHHOCTTa HA KOMIIAHHATA, ONCPATUBHHUTE PE3yJTaTH U
(UHAHCOBOTO My CHCTOSTHHE.

PuckoBe, CBbp3aHH ¢ NPUBJIHYAHETO U 321bP:KAHETO HA KBATU(QUIIUPAHHN KAPH

W3rpakmaHeTo Ha H3ISUIO HOBM OW3HEC MOJAEIM Ipe3 IOCIeIHUTE TOAWHU H3HUCKBA
cneunpuyHa KBaTM(pHUKALMg B €KHUIIA OT CIYXUTENIH, KaTo KOHKYPEHLHUATa MEXIy
paboTonarenuTe, JOIBIHUTEIHO OrpaHNYaBa U 0€3 TOBa CBUTHUS KPBI' OT 100pe 00pa3oBaHu U
KBATM(HUIHUPAHU CIYXHUTEIH. [lOMBIHUTENTHO BIUSHHE OKa3Ba M JaeMorpadckara Kpusa B
CTpaHaTa — 3acTapsBalll0 HACEJICHHWE M HHMCKA paxaaeMocT. B pe3ynrar Ha Te3u u Apyru
(bakTOpH KOHKYPEHIHMATA MEKIY pabOTOaTEIUTE € MHOTO CEPHO3HA.

buznecwsT Ha ,,CunteTnka™ AJl e 3aBUCHM B 3HAUMTENHA CTETEH OT MPUHOCA HA OMpeecH
Opoil nuIa, YIeHOBE Ha YIIPAaBUTEIHUTE U KOHTPOJIHHU OPTraHu, MEHUIKBbPHU OT BUCIIIE U CPETHO
YOpaBJICHCKO HHUBO Ha KOMIIaHUSTa-Maka #u ABIICPHUTC KOMIIAHUKW OT OCHOBHHUTE 6I/I3HCC
HampaBlieHus. Hsima curypHOCT, 4e Te3H KIIFOUOBH CIY>KUTENH Ie MPOABIKAT Aa paboTAT 3a
Emurenra u 3a B Opjemie. YCIexsT Ha KOMIIAHUITA III€ € OTHOCUM M KbM CIIOCOOHOCTTA M J1a
3aabpKa U MOTUBHpA Te3u Jnia. HeBb3MOKHOCTTa HA KOMITAHUATA Ja MOAAbPAKA JOCTATHYHO
JIOAJICH, OIIMTCH U KBaJ'II/I(l)I/IHI/IpaH nepcoHan 3a MCHHUKBbPCKHU, OMNCPATUBHU U TCXHUUCCKU
MO3UIIMU MOXKE /1a UMa HeOJaronpusaTeH eQeKkT BbpXy AEHHOCTTa HA MKOHOMHUYECKaTa rpymna
KaTo 15710, ONEPATUBHUTE 1 pe3ynTaT, KakTo U PUHAHCOBOTO il ChCTOSIHUE.

PuckoBe, cBbp3aHu ¢ ObAeld NPUI0OUBAHUS U HHTErPALMATA UM B CTPYKTYypaTa

KoM Hacrosmums momeHnT ukonomudeckara rpyna Ha CUHTETUKA AJl pa3BuBa onepanuute
CH OCHOBHO B bwirapus upes npupoOuMBaHUs Ha JpyXKecTBa U aKTUBU KAaTO OYaKBaHMATA ca
Te3U NpUI00MBaHUA J1a MPOABKAT U 3aHaNpell. PUCKBT ce ChCTOM B HECUTYPHOCTTa OTHOCHO
TOBa JJAJIM I1I€ yCIiee U 3a B ObJIele Ja UISHTU(DUIIUpPa MOIXOASIN 00EKTH Ha MPUI00MBaHE U
WHBECTUIIMOHHM BB3MOXXHOCTU. OT Jpyra CTpaHa, ChIIECTBYBA HECUTYPHOCT IO OTHOUIEHHE
Ha OIIEHKaTa Ha PeHTAaOWIHOCTTA Ha ObJEIIUTEe NPUI0OMBAHNS Ha aKTUBU U JIAJU 1€ JOBEAAT
O CBIIOCTABUMHU pE3yNTaTH C Jocera peanmsupaHuTe wnHBectMuuu. CpOio Taka,
NpuIOOMBAHUATA U MHBECTHIIMUTE ca OOEKT Ha peaulla PUCKOBE, BKIIOUHUTEIHO BB3MOXKHU
HeOIaronpusaTHU €peKTH BbpPXY pe3yJTaTUTe OT JeHHOCTTAa Ha MKOHOMHMYECKaTa rpymna Karo
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710, HEMPEIBHUIICHU CHOWTHSA, KAKTO W 3aIbJDKCHHS W TPYAHOCTH TPH HWHTETpHUpAHE Ha
JIEHHOCTHUTE.

DUHAHCOB PUCK

@OUHAHCOBHUAT PHUCK TMPEACTaB/IsABA JONBJIHUTEIHATA HECUTYPHOCT II0 OTHOIICHHE Ha
WHBECTUTOpPA 3a TIOJYy4YaBaHETO HA NPUXOAM B CJIy4auTe, KOrato ¢upMaTa H3IM0JI3Ba
NPUBJICYCHU WA 3a€MHHU cpejcTBa. Ta3u JAOMBIHUTEIHA (HUHAHCOBA HECHI'YPHOCT JIOIBJIBA
ousHec pucka. Korato dact oT cpencrBara, ¢ Kouto ¢upmara QuHaHCHpaA ACHHOCTTAa CH, ca
noj ¢opMara Ha 3aeMH WJIM JBJITOBH IIEHHM KHMXA, TO IUIAIAHHMATA 3a TE3U CPEACTBA
MPECTaBIABAT (PUKCUPAHO 3abIDKEHHE.

KonkoTo mo—ronsm € AenbT Ha ABJITOCPOYHHS IBJIT B CPABHEHHE ChC COOCTBEHHUS KaIlUTall,
TOJIKOBA TIO-TOJIsIMA Ie OBJIe BEPOSATHOCTTA OT MPOBAT MPH U3ILJIANIAHETO HAa (PUKCHUPAHUTE
3aIbJDKEHUS. YBEIMUYEHUETO Ha CTOMHOCTTA HAa TO3M IOKa3aTesl NOKa3Ba M yBEJIMYaBaHE Ha
¢uHancoBus puck. [pyra rpymna moxka3aTeld c€ OTHACST JO NOTOKAa OT MPHUXOJH, Ype3 KOHTO
CTaBa BBH3MOXKHO IUIAIIAHETO HA 3aIbJDKCHHATA Ha pupmara. [lokaszaren, KOMTO MoOXe J1a ce
W3I0I3Ba, € MOKA3aTeNAT 3a MOKPUTHE Ha U3IJIAIAaHUTe (DUKCHPAHU 3abJDKCHUS (JIMXBUTE).
To3u mokaszaren ImoKa3Ba KOJKO ITbTH (UKCHPAHUTE JIMXBEHHM IUTAIAHUS CE ChABPXKAT B
CTOMHOCTTA Ha J0XO0Ja MPEeau IUIAIIaHEeTO Ha JIMXBUTE U O0JaraHeTro My ¢ JNaHblu. ChIIUIT
naBa J00pa HMHIMKAIUSA 3a CHOCOOHOCTTa Ha ¢upMaTa Ja H3IUIAA JBJITOCPOYHUTE CH
3aJIbJDKCHUS.

[IpuemnuBara creneH Ha (pUHAHCOBUS PUCK 3aBUCH OT OuM3Hec pucka. Ako 3a JpyxecTBoTo
CBIIECTBYBAa MaJIbK OHM3HEC PHUCK, TO MOXE Ja C€ O4YakBa, Y€ WMHBECTUTOPUTE Ouxa OwiH
CBIJIACHHU J]a OeMaT MO—TOoJIsIM (PUHAHCOB PUCK U 0OpPaATHO.

BaayreH puck

B bwarapus ot 1999 mectHara BanyTa € pukcupana KM eBpoTo. Ps3ka mpomsiHa BEB Makpo-
pamKaTa Ha KOs Jla € OT CTpaHuTe B Permona morar aa uMar HeraTHUBEH €(QEeKT BbpXY
pesyatatute B bbarapus. I'pymara ocbluecTBsiBa THPrOBCKUTE CHU CHEIKM OCHOBHO Ha
BBTPEIIHUS TIa3ap C HM3KIIYEHHE Ha IBIIEPHOTO JpyxkectBo ETpoman AJl, koero u3Hacs
MPOAYKIMS B pa3nuuHud AbpkaBu oT EBpoma u bmmskus W3rok, Asus u  Adpuka.
Jpy>ecTBOTO HE € M3JIOKEHO Ha 3HAYUTEJCH BAIYyTEH PHUCK, 3alIOTO MOYTH BCUYKH HETOBHU
oTepaIy U CACIKH Ce JOrOBapsT U OCBHIIECTBSIBAT B OBJITapCKu JieBa U €BPO, a TOCIEAHOTO €
¢ hUKCUpPaH Kypc CIPSIMO JIeBa.

JIMKBHIEH PUCK

JIMKBUAHUSAT PUCK € CBBP3aH C Bb3MOXKHOCTTA ,,CuHTeTHKA™ A/l 1a HE TIoracu B JOTOBOPEHHUS
pa3Mep W/HUIU B CPOK CBOU 33BJDKEHUS, KOTaTo Te cTaHAT M3UCKyemu. HamnuueTto Ha 1o0pu
(bMHAHCOBH TOKa3aTEeNM 3a PEHTAOWIIHOCT M KalHUTalW3alus Ha JaJeHO JPYKECTBOTO HE ca
rapanT 3a 0e3mpoOIeMHO TOcpellaHe Ha TeKyUIUTe IJamaHus. JIMKBUAEGH PHCK MOXe 1a
BB3HUKHE U NPHU 3a0aBEHHU TUIANAHUS OT KIHUCHTH.

»CuHTeTnka™“ AJl ce cTpeMu Ja MUHUMH3HMpaA TO3M PUCK Ype3 ONTUMAJIHO YNPAaBICHHE Ha
MapUyHUTE MOTOIM B camara rpymna. [[pyxkecTBoTo mpuiara HOIXOA, KOMTO Ja OCUrypu
HEOOXOIMMUSl JUKBUACH pecypc, 3a Jla C€ IOCPELIHAT HACTBIMINTE 3aJbJDKCHHUS MpU
HOpPMaJIHH WM U3BBHPEIHU YCIOBUs, O€3 /a ce peanusupar HempHUeMJIMBU 3aryOu Wi J1a ce
HaKbpPHU penyTalMsITa Ha OTJCIHUTE JPY>KECTBA U HKOHOMHUYECKATa Ipyra KaTo IsI0.

Jlpy’kecTBara npaBAT (PMHAHCOBO IUIAaHUPAHE, C KOETO Aa MOCPEIaT U3ILIALIAHETO Ha Pa3Xoan
U TEKYIIMTE CH 3abJDKCHUS 3a MEPHOJ] OT JIEBETIECET IHH, BKIIOUUTEIHO OOCTYKBAaHETO Ha
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(bHHaHCOBI/ITe 3abJDKCHUA. ToBa (I)I/IHaHCOBO [IaHUPAHE MHHHUMH3HpAa WJIH HaIlbJIHO
MU3KJII0YBaA IIOTCHUHAJTHUA C(beKT OT Bb3HHKBAHETO HAa U3BBHPCAHU o0cToATENCTBA.

PrvkoBozacTBOTO Ha [IpyKECTBOTO MOJAKPENS YCHINATA HA JIBLIEPHUTE KOMIIAHUU B Tpylara 3a
IpPUBJIMYAaHE HAa OAaHKOBM PECYpCH 3a MHBECTHLIMU U M3MOJI3BaHE Ha BB3MOXKHOCTHTE, KOUTO
JaBa TO3U BMJ (puHAHCHpaHE 3a OCHIypsiBAaHE Ha 00OpOTHHU cpencTtBa. OOemure Ha TE3H
IIPUBJICUEHH CPEJICTBA C€ MOAIbpPXKAT Ha ONPEAEICHU HUBA U CE pa3pellaBar cliejl JOKa3BaHe
Ha MKOHOMHYECKaTa €(pEeKTHBHOCT 3a BCSKO JApyxecTBo. llonmuTukara Ha pPBKOBOJCTBOTO €
Haco4eHa KbM TOBa Jla Habupa (pUHAHCOB pecypc OT mazapa 1noja (opMara OCHOBHO Ha JsJIOBU
LEHHU KHIDKA (aKIMK) U JBJITOBH HHCTPYMEHTH (0OJIMTalliu), KOUTO WHBECTHPA B AbLICPHUTE
CH JIpy’KE€CTBa KaTO UM OTIIyCKa 3a€MH, C KOUTO Te J1a (MHAHCUPAT CBOM MpoeKTH. ChIIO Taka,
ydacTBa B YBEJIMUEHMSTA HA KallUTala UM.

YupasiieHue HA pUCKA

CUHTETUKA A/l e BbBena ISUIOCTHA MHTETpUpaHa CHUCTEMa 3a YIPaBJICHHE Ha pHUCKa.
CucremaTa MoOKpuBa BCUYKU OM3HEC CETMEHTH M HETOBHUTE AbILIEPHU JpyxecTBa. Llenta e mga
ce HICHTU(PUIUPAT, aHAIU3UPAT M OPraHU3UPAT PHCKOBETC BHB BCHUYKM HAIPABICHUS.
EdextuBHara cuctema 3a ympaBieHHE Ha pUCKa rapaHTupa Ha JlpykecTBoTO (puHAHCOBA
CTaOMITHOCT, BBIPEKU MPOIBIDKABANIUTE (DHMHAHCOBO-WKOHOMHYECKH MPOOJIIEMH B CBETOBEH
marmia0.

¢ Tlomsma wact ot puckoBere, mpel KOUTO € H3MpaBeHO [[pykecTBoToca MOAPOOHO
onucanu B Cekiua PUCKOBU ®AKTOPH no-rope, kaTo 1eJiTa Ha Ta3u CEKIUS € J1a
Ce OINHUIIAT CTHIKUTE U TNPOLEAypUTe, NpearnpueTd oTr PbKOBOICTBOTO ¢ 1€
HOpPMaaHOTO (yHKIMOHMpaHE Ha Ou3Heca, KbJIETO PHUCKOBETE Ca HaJJIeKHO
UICHTH(PUIIMPAHU W TAXHOTO BB3JACHCTBHE CE yNpamisBa [0 HAYHWH, KOWTO
MUHUMU3HUpa HETAaTUBHOTO UM BB3JICHCTBUE BBbPXY HOpMaTa Ha medanba U rapaHtupa
HENPEeKbCHATOCT Ha OU3Heca.

* anaBneHHeTo Ha pUCKa OeJIn aa:

¢ I/II[GHTI/I(i)I/IHI/Ipa NOTCHIMAJIHH C”I)6I/ITI/I$[, KOHUTO Morar Ja TIOBJIUAAT Ha
(bYHKHHOHHpaHeTO Ha I[p}I)I(eCTBOTO 1 ITOCTUT'AHCTO Ha OMPCACIICHU OIICPATHUBHUA LCJIN;

¢ KOHTpOJIMpA 3HAYMMOCTTA Ha PUCKA IO CTEIEH, KOATO € CUeTeHa 3a JOIyCTUMa B
JpyXecTBOTO;

¢ 1nocturHe (puHaHcoBUTE LeTM Ha Jlpy>KECTBOTO IMpPH BB3MOXKHO IO-MaJika CTEIEeH Ha
PHCK.

5. THOOPMALUA 3A CKIIOYEHUM T'OJIEMU CAEJKH
MEXAY CBBP3AHU JIMLA ITPE3 3A IIEPUOJA 01.01.2024-
31.03.2024 r.

[Ipe3 mepBoO TpuMeceune Ha 2024 r. HAMa CKIIFOUEHU TOJIEMU CICIKH MEXIy CBbP3aHH JIMIIA,
KOHUTO Ja ObJaT OMOBECTEHH.
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6. BbTPEIIHA TH®OPMALIUA

Jpy)ecTBOTO pa3kpuBa MyOJuyHO BbTperHa umHpopmarusa nmo wi. 7 ot Permament (EC)
Ne596/2014 na Esponeiickust mapiameHT W Ha CbBera Ha EBponma kem Kommucusara 3a
(¢buHaHCcOB Ham30p, bbharapcka honmoBa 6opca M 00IIECTBEHOCTTA Upe3 (PMHAHCOBATa MEIUS
Exkctpu Hro3 - http://www.x3news.com/?page=Company&BULSTAT=201188219

7. AOIIBJIHUTEJIHA UHOOPMAILIUA

1. I/IHq)OpMaIII/Iﬂ 3a NMPOMEHUTE B CUETOBOAHATA IIOJUTHKA IIPE€3 OTYETHUSA MEPUOI,
NPUYMHHATE 34 TAXHOTO M3BbPIIBAHE M 10 KAKBB HAYHUH C€ OTpa3dsiBaT Ha (l)I/IHaHCOBI/IH
pe3yJjTatr u CcOOCTBEHHSI KAaIUTAJ HA eMHUTEHTAa

HsMa HacThOWIM NMPOMEHU B CUETOBOJHATA MOJUTHKA Ha ,,CuHTeTuka™ A/l mpe3 oTueTHUS
HIEPUOJ.

2. Undopmauus 3a HACTHIWIN POMEHH B IPYyNa NpeJINpUsTUS M0 CMUCHJIA HA 3aKOHA
3a CYETOBO/JCTBOTO HA eMHTEHTA, AKO Y4acTBa B TaKaBa rpyna

[Ipe3 oTyeTHUA NEPUOT HAMA HACTBHIIWIM IPOMEHH B IpyIaTa IPEANPUSTHS.

3. Undopmanus 3a pe3yiaTraTuTre OT OPraHU3ANMOHHM TIPOMEHH B PaMKHUTe Ha
e€MHTEHTa, KaTo mnpeo0pa3yBaHe, MpoAa:kda Ha rpyna NpeanpusTHs MO CMHCHJIAa Ha
3akoHa 3a CYETOBOJACTBOTO, AMOPTHH BHOCKH OT [PY:KeCTBOTO, JaBaHe MOJ HaeM Ha
HMYIIECTBO, IHJTOCPOYHH HHBECTHLIMH, IPEYCTAHOBSIBaHE HA JIeiiHOCT

He ca u3BbpumIBaHM OpraHU3allMOHHM NPOMEHM B PAMKHUTE HA €MUTEHTa Mpe3 OTYETHHUS
HEepUOI.

4. CtaHoBMIIe HA YNPABUTEJHHUSI OPraH OTHOCHO BBb3MOKHOCTHUTE 32 peaju3alusl HA
nyO0JIMKYBaHH INPOTHO3M 3a pe3yJITaTUTe OT TeKylara (MHAHCOBA rOJHHA, KaTo ce
OTYHTAT pe3yJITATHTE OT TeKYILI0TO TPUMeceune, KAKTO M HHpopManus 3a GpaKkTopuTe U
00CTOATEJICTBATA, KOUTO II¢ MOBJHUAAT HA NMOCTHIAHETO HA NPOTHO3ZHHMTE PE3yaTATH
Hal-MAaJIKO /10 Kpasi HA TeKyllaTa roAnHa

Hsma nyOiuKyBaHU MPOTHO3M 32 OTYETHHS IEPHO/I.
5. lanHm 3a JguMuara, NPUTEKABallM NPSAKO M HENPAKO HAW-MaJKO S Ha C€TO OT
rjacosere B 00110TO ChbOpaHMe KbM KPasi HA CbOTBETHOTO TPUMece4YHne, M IPOMEHUTE B

NPpUTECKABAHUTE OT JIULATA IVIACOBE 3a nepuoaa OT HAYAJIO0TO HA TEKylIaTa (l)I/IHaHCOBa
roauHa 10 Kpast Ha OTYCTHUSA MEePUO
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*axnuoHepn kpM 31.03.2024 1.

31 EBpounc A/l
3J1 EUT" Pe Al

[IO/I-braemie upe3 YIID-braeme, AI1D-braeme u [1T1D-bpaemne

[1O/] Tormuna upe3 YIID Tommuna, 11D Tormmmaa u IT1O TormmmHa

RAIP HAM EMERGING EUROPE
CJIC Xonaunar ALl
Acrepuon bearapus AJ]

Y E® Acer MenumxmbHT upe3 bT® Ed [puncuman, JI® Ed Pamua, HD
E¢ Horenmman

V]I AxtuBa Acer MenumpxkmbHT upe3 HIID Aktura, IO Axtusa
Bucokonoxonen, bT® AktuBa banancupan

Jlpyru FopuIYecKy JIUna
OO01I0 IOPpUIHYECKH UL
0610 pu3nIecKu JUNa
O0mo

* RAIP HAM EMERGING EUROPE (upe3 Caceis Bank, France axi.kH.)
*aknuonepu kbm 31.12.2023 r.

31 EBpounc A/l
31 EUT" Pe AJ]

[IO/I-bwaemie upe3 YIID-braeme, AI1D-braemnie u [ITID-byaemnte

[MO/I Tormnuua upe3 YII® Tomnuna, 1D Tomnuua u IO Tomnuna

RAIP HAM EMERGING EUROPE

CJIC Xonaunar AJl

ActepuoH bearapus A/]

Y E® Acer MenumxmbHT upe3 bBT® E¢ Ilpuncunan, Id E¢ Panun,
HA® E¢ [orennmnan

V] AxtuBa Acer MenumxkmbHT upe3 HJID Akrusa, IO Axtupa
Bucokonoxonen, bT® Aktusa banancupan

HApyru ropuauuecku auna

O0110 rOpUANYECKH JHUIA

Oo6110 pusuyecKkn auIA

O06mo

* RAIP HAM EMERGING EUROPE (upe3 Caceis Bank, France akir.kH.)

206 875 6,90%
199 814 6,66%
259 330 8,64%
184 460 6,15%
261 500 8,72%
172 920 5,76%
151 710 5,06%
288 339 9,61%
317 880 10,60%
908 199 30,27%
2951027 98,37%
48 973 1,63%
3000 000 100%
188 310 6,28%
163 814 5,46%
254735 8,49%
184 460 6,15%
261 500 8,72%
167 820 5,59%
238 040 7,93%
297 959 9,93%
316 680 10,56%
885 619 29,52%
2 958 937 98,63%
41063 1,37%
3000 000 100%

14



S

SYNTHETICA JSC

6. I[amm 3a AKIUUTE, IPUTECKABAHU OT YINPABUTCIHUTE M KOHTPOJIHH OpPraHd Ha
CEMHUTCHTA KbM Kpasd Ha CbOTBCTHOTO TPHUMECCUHE, KAKTO U IIPOMECHUTEC, HACTHIIWJIMA 3a
nmepuoaa OoT Ha4YaJjJ0To HA TEKylIaTa (l)HHaHCOBa roamHa 10 Kpasi Ha OTYETHUSA MMEPUOJ 3a
BCHAKO JIMII€ ITOOTAECITHO

Hsama unenoBe na CbBera Ha aupektopute Ha ,,CuHTeTHKa“ AJl, KOMTO J1a MpHUTEKaBaT
aKIMK, EMUTHUPAHU OT JIPY’KECTBOTO KbM Kpasi HA OTYETHUS IEPHO/I.

7. Uudopmanuss 3a BHCAIIM CbAeOHM, AQIMUHMCTPATHBHHU WJIH aPOUTPAKHH
NMPOM3BOACTBA, Kacaellu 3aIb/LKEHUs] MM B3eMaHus B pa3Mep Haii-mauako 10 Ha cTo oT
cOOCTBEHMSI KANUTAJ HA €MHMTEHTAa; aKo 001IaTa CTOMHOCT HA 3aAbJKEHHMSATAa HJIH
B3€MAHMSATA HA eMUTEHTA M0 BCHYKH 00pa3yBaHM NMPOU3BOACTBA HAAXBBbPJA 10 Ha cTO
OT CcOOCTBEHHSI MY KAaNHMTAJ, ce MNpeAcTaBs HHPoOpMalus 32 BCAKO INPOU3BOACTBO
NMOOTAEJHO

Hsma Bucso cbaedHO Win apOUTpakHO J€JI0, OTHACALIO C€ JI0 APYKECTBOTO WJIM HETOBO
IBIIEPHO JPYKECTBO, C II€HAa Ha Mcka Hail-manko 10 Ha cTO OT coOCTBEHHUs KamuTal Ha
HpyxecTBOTO.

8. Undopmauus 3a OTIyCHATUTE OT EMUTEHTA WJIM OT HErOBO JABIIEPHO APYKECTBO, HIH
OT TeXHHU [bILIEPHHU [pPY’KecTBAa 3aeMH, NpPeAOCTABEHHTe o0e3ledYeHHs MM MOeTUTe
3abJKeHUs] 0010 KBbM €IHO JIMIe HJIU HEeroBo IbIIEPHO JAPY’KeCTBO, B T.4. U Ha
CBbP3aHM JIMIA C TMOCOYBaHe HAa HMMeHAa Wi HamMmeHoBanne u EUK Hna jmuero,
XapakTrepa Ha B3aMMOOTHOIIEHUSITA MeEXKIAY €MHUTEHTA WJIH HEroBUTEe JIbIIEPHH
APYKEeCTBA M JIMLETO 3aeMOIOJy4aTesi, pa3Mep Ha HeW3IUIaTeHATA IJIABHUILA, JUXBEH
NPOIEHT, /JaTa Ha CKJIKYBaHe HAa /J0r0BOPa, BKJIOYHTEJIHO [ONbJIHUTEIHH
Copa3yMeHHsl, KpaeH CpPOK Ha TMoracsiBaHe, pa3Mep Ha I0eTO 3aJbJ/IKeHHE,
cnenu(pMYHU YCJIOBHS, PA3JIUYHHA OT MOCOYEHUTE B Ta3W pa3nopenda, KAaKTo W 1eJTa, 3a
KOSITO €A OTILYCHATH, B CJIy4Yal Ye ca CKIKYEHHU KaTo HeJeBH

CI[CJ'IKI/ITC CbC CBBP3aHU JIMIA 3a OTUCTHHUA ICPUOJ Ca OIIOBECTCHU B [TosicauTeIHUTE

OeneXKu KbM MEXKIUHHUS (PMHAHCOB OTUET 3a IbpBO TpuMeceure Ha 2024 r. YcnoBusiTa, npu
KOUTO Ca U3BBPILIBAHU CACIKHUTE HE CE OTKJIOHABAT OT Ma3apHUTE 3a TAKbB BUJI CACIKH.

8. Undopmanus no Ipunoxenue Ne4 or Hapenoda Ne2

1. IIpoMsiHa B IMUATa, yIPAKHIABAIIN KOHTPOJ BbPXY APY:KeCTBOTO
Hsima npoMsiHa B UIIaTa, yOpaxHIBAILM KOHTPOJ BBPXY JAPYKECTBOTO.

2. OTKpHBaHe Ha NPOU3BOACTBO IO HECHLCTOATECIHOCT 3a APYKECTBOTO WMJIM 34
HEroBO ABIIECPHO IPYKECTBO U BCHYKH CHbIIECCTBCHH €TAallM, CBbP3aHU C IPOU3BOJACTBOTO

He e oTKpuBaHO MPOM3BOJCTBO MO HECHCTOATSTHOCT 3a J[pyKECTBOTO WM 3a HETrOBO
IBIIEPHO JPYIKECTBO.
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3. CrJiIrouBaHe WJIN M3IMLJIHEHNE HA ChINEeCTBEHH COeJIKH

He ca ckmrouBaHm ChHIIECTBEHU CACIIKHU ITPE3 OTYCTHUA IIEPHUO.

4. Pemenne 3a ckiouBaHe, MpeKpaTsiBaHe W pa3BalisiHe HA JOTOBOP 32 CbBMECTHO
npeanpusiTHe

He ¢ MMpUEMaHO PpCHICHUC 3a CKIIOYBAHC, IMPCKpATIABAHC MW pasBajldHC Ha JOroBOop 3a
CBBMCCTHO NPEAIIPUATHUC.

5. IIpomMsiHa B 0fUTOPUTE HA APYKECTBOTO U MPUYMHH 32 MPOMSIHATA

Hsma npomsiHa B 0TUTOPUTE HA JPYKECTBOTO.

6. OOpa3yBaHe WJIM NpeKPATABaHE HA ChAeOHO MM APOUTPANKHO J€JI0, OTHACHAIIO
ce 10 3a1bJKEHUs] WM B3eMaHMs HA IPY’KeCTBOTO WIH HEroBO JBIIEPHO JAPYKECTBO, C
LleHA HA MCcKa Hall-MaJIKo 10 Ha €TO OT COOCTBEeHHS KANMTAJ HA APYKECTBOTO

He e o0OpasyBaHo uiu mpekpaTeHO CBHACOHO WM apOUTPAKHO MAEN0, OTHACAIIO C€ 0
3aIbJDKEHUST WM B3eMaHusl Ha [[py>KeCcTBOTO WMJIM HETOBO IBIICPHO JIPY’KECTBO, C II€HA Ha

HCKa Hal-Manko 10 Ha cTO OT COOCTBEHHS KallUTal Ha [[I)Y)KCCTBOTO.

7. IMokynka, nmpoaa:k0a WM Yy4ypedeH 3aJ0r Ha ISUIOBM YYaCTUSI B TBProBCKH
JAPYKeCTBA OT eMHUTEHTA WU HETOBO ABIIEPHO APYKECTBO

Hsama IMOKYIIKA, HpOI[a)K6a HJIN YYPCJCH 3aJIor' Ha AAJIOBU Y4aCTUS B THPIrOBCKU JPYIKECTBA

OT EMHUTCHTA WJIKM HETOBO ABUICPHO APYIKECTBO IMPE3 OTYCTHUA IICPHUOU.

8. Jpyru o06cTosTeJICTBA, KOMTO JPYKECTBOTO CYUTA, Ye OMXa MOIVIM Aa ObAaT oT
3HAYEHHUE 32 NHBECTUTOPHTE NMPH B3eMAHETO HA pelleHHe Aa NPUAOOHMAT, 1a MPOAAIAT
WIH 12 TPOABLJIKAT 12 NPUTEKABAT NMYOJTUYHO NPeIJIaraHu eHHU KHUXKA

Hsma apyru chiecTBeHH OOCTOSITENCTBA, OCBEH OIMMCAHUTE B MEXKIWHHUS JOKJIAI 3a
nernocrra K6M 31.03.2024 1.

HNBa I'apBancka-Codusincka,

W3nbiHUTENEH JUPEKTOP
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MEXK/IWUHEH
NHANBUAYAJIEH ®UHAHCOB OTYET

Ha "CuHreTnrKa” AJl

KbM 31.03.2024 1.
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CHUHTETHUKA Al
Me:kIuHEeH HHAHBUIYAJIEH 0TYeT 32 (UHAHCOBOTO ChCTOSTHHE
KbM 31.03. 2024 r.

31 mapT 31 nexeMBpHU

Ipuioxkenune 2024 2023
XUl 8. XUl 8.

AKTHUBHA
Herexymm akTuBu
HMMoTH, MallMHY U CbOPBIKEHUS 3 2 2
AKTHBH C IIpaBO Ha MOJI3BaHE 4 62 66
VHBecTULIUY B IBLIEPHU MPEANPUITUS 5 47723 47723
VHBecTUIIMY B aCOLMUPAHH MPEAIPUITUS 6 652 652
DUHAHCOBU aKTUBH, OTIYUTAHH ITPe3 APYT BCEOOXBATCH TOXOJ 7 1531 1531
DUHAHCOBU aKTHBH, Ha Pa3MOJIOKEHHE 32 Tpoaak0a 8 4011 4011
B3emanus ot cBbp3aHu NHIA 10 35214 36 205
AKTHBY 110 OTCPOYEHHU JaHBIU 30 406 406
O0110 HeTeKyIIN AKTUBH 89 601 90 596
Texkymu akTUBH
B3emanus o npegocraBeHu 3aeMu 9 2913 2228
B3emanus ot cBbp3aHu NHIA 10 11223 11125
TBProBCKU U APYTH B3€MaHUA 11 82 83
ITapu 1 napyYHU €KBUBAJICHTU 12 474 417
OUHAHCOBM AKTHUBH, OTYHUTAHH 1O COpPaBeAJMBa CT/CT B
nevanba/zaryoa 13 253 3 850
00110 TEKYIIN AKTHUBH 14 945 17703
OBIIIO AKTUBU 104 546 108 299

Tlosacnumennume NPUIOIHCEHUSL KM MENCOUHHHUS uH()ueu()yaneH d)uHClHCO@ omy4yem npedcmaejmeam Hepa3()em-ta yacm om
Hezco.

W3nbaHATENeH TUPEKTOp: CbcraBureln:
WBa INapBancka - CodusiHcka Crosnaka I[TeTkoBa
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Me:xauHeH HHAMBUAYAJEH 0TYeT 32 (PMHAHCOBOTO ChCTOsIHUE (IPOABbIKEHUE)
KkbM 31 mapt 2024 1.

31 mapt 31 nexeMBpHU

IIpusoxxenue 2024 2023
XUl 8. XUl 8.

COBCTBEH KAIINTAJI U TACUBHU
CoOcTBEeH KanmuTaJl
AKIMOHEpEH KamuTai 14 3000 3000
Pesepsu 15 18074 18074
[Nevan6u u 3aryou 16 125 1345
00110 cO0CTBEH KANUTAJI 21199 22 419
HeTtexkymu nacuBu
3aemMu OT (UHAHCOBU MHCTUTYLIMH 17 20 462 21 165
3aaBpDKEHNS 110 OOJIMTallMOHEH 3aEM 18 1500 1500
3aabIDKEHUS 110 JIU3UHT 20 55 57
O0110 HeTeKYIIN MACUBHU 22 017 22 722
Texkymu nacuBu
3aIbOKEHHUS TI0 CACIKH ¢ (PMHAHCOBU HHCTPYMEHTH 21 37 866 40 226
3abIDKEHUS 110 KPAaTKOCPOYHH 3a€MHU 22 10 778 10 318
3aabIDKEHUs T10 TIOJIYYeHH 3a€MH KbM CBBP3aHHU JUIA 19 8 940 8 806
3aeMu OT (UHAHCOBU UHCTHTYITUH 17 2812 2812
3abIKEeHNS 10 O0JIMTalliOHEeH 3aeM 18 552 532
TBProBcKu U APYTH 3aIBIKECHUS 23 367 449
3aAbIKEHUS TI0 JTU3UHT 20 15 15
00110 TEKYIIY ACUBH 61330 63 158
0010 nacuBu 83 347 85 880
OBIIO ITACUBHU U COBCTBEH KAIIUTAJL 104 546 108 299

Hoschumennume npunoxcenust KoM MeHCOUHHHUS UHOUBUOYATIEH (PUHAHCO8 OMYem NPedCMAsIA8am Hepa30eiHd Yacm Om
Hezo.

W3nbaHATENeH TMPEKTOop: CbcraBureln:
WBa 'apBancka - CodusiHCcKa Crosinka IleTkoBa
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CUHTETUKA Al

MexanHeH WHAMBHAYaJleH OTYeT 3a mNedandara winm 3arydata M Apyrus
BCeOOXBATEH

aoxoa keM 31 mapt 2024

IIpnnoxkenne 31.03.2024 31.03.2023
XUn. 8. XUn. 8.
IIpuxoau oT omepaTuBHA JAeiiHOCT
[Ipuxoau OT yCIIyTH U APYTH HEPUHAHCOBH MTPUXOIH 25.1 - -
[TooXXUTETHN Pa3IUKX OT OTIEPAITUH C MHBECTUINHN B (DHH.aKTHBH 25.2 - -
[Ipuxoau OT TUXBH U APYTH GUHAHCOBH MPUXOIH 25.3 523 190
OO0 NPUX0AH OT oNepaTHBHATA IeHHOCT 523 190
Pa3xoau 3a onepaTtuBHa JIeiiHOCT
OTpHIaTeTHN PA3IUKH OT ONEpaIy ¢ MHBECTUITUH U (DUH.aKTUBH 26 (598) (1 466)
Pa3xonu 3a muXBH U ApyTH (UHAHCOBH Pa3xoIn 27 (981) (740)
Paszxonu 3a mepconan 28 59) 59)
Pasxou 3a amopTH3aius Ha HePUHAHCOBU aKTHBH 3,4 “4) 3)
Pa3zxonu 3a ycinyru u Apyru pa3xoau 29 (101) 99)
Q0110 pa3xo/au 3a onepaTUBHA JIHOCT (1743) (2367)
3ary0a oT onepaTuBHA JAefiHOCT NMpPeau JaHbIU (1220) (2177)
[Mpuxonu/Pazxonu 3a nanbuu 30 - -
3ary0a 3a nepuoja cJjiell J1aHbIH (1220) (2177)

Jlpyr BceoOXBaTeH 10X0/

Komnonenmu, koumo ue ce pexknacuguyupam é newandoama unu

3azybama

ITpoMsaHa B cripaBeayiBaTa CTOHHOCT Ha KalMTaJOBH MHCTPYMEHTH,

OLIEHEHH 110 CTIPaBEJINBA CTOMHOCT IIPe3 APYT BCEOOXBATEH J0X0[ - -
JlaHbK BBPXY APYT BceoOXBAaTEH TOXOT 30 - -

/Ipyz 6ceodxeamen 00x00 3a nepuooa, HemMHo om OAHvYU - -

OO0 BceoOXBaTeH A0X0/ 32 epuoaa (1220) (2177

Joxon Ha akuus (0.407) (0.726)

Hoschumennume npunoxcenust KoM MeHCOUHHHUS UHOUBUOYATIEH (PUHAHCO8 OMYem NPpedCMAsIA8am Hepa30eiHd Yacm om
Hezo.

W3nbnHUTENEH JUPEKTOP: CxscraBuren:
HWBa IN'apBancka - CodusiHcka Crosnka [leTkoBa
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CUHTETHUKA A/l

Me:xauHeH MHAMBUIYAJIEH 0TYET 32 IPOMEHUTe B cO0cTBeHus: kanuTaa kbM 31 mapt 2024 r.

Canno Ha 01 simyapu 2024 r.
3ary6a 3a repuoja
JIpyr BceoOXBaTeH JJOXO/ 3a [epruoja

O0mo BceoOXBaTeH
roaMHaTa

a0xXod 3a

Cannmo Ha 31.03. 2024 1.

Caapno Ha 01 snyapu 2023 1.
3ary6a 3a nepuoja
Jlpyr BceoOXBaTeH JJOXOJ 3a Iepruoja

O6mo BceoOXBaTeH
roguHAaTa

aoxoa 3a

PesepBu ot peobpasyBaHe - BIMBaHE

Canno Ha 31 gexkemBpu 2023 r.

AKIHOHEpPeH Pe3eps ot Hepasnpene Oo6mo
KANHTAJI cIpaBelInBa JIeHa cO00CTBEH
CTOIfHOCT nevyanoa / KanmuTaj
(01101171 Henoxpura
pe3epBu 3aryoa
Xui. 7. XUl 8. XU 7. XUl 8. XUl 8.
3000 300 17 774 1345 22 419
- - - (1220) (1220)
- - - (1220) (1220)
3000 300 17 774 125 21199
3000 300 404 6 540 10 244
- - - (5 195) (5 195)
- - (181) - (181)
- - (181) (5195) (5376)
- - 17 551 - 17 551
3000 300 17 774 1345 22 419

Hoschumennume npunoxcenust KoM MeHCOUHHHUS UHOUBUOYATIEH (PUHAHCO8 OMYem NPpedCMAsIA8am Hepa30eiHd Yacm om

Hezco.

M3nbiHUTENEH TUPEKTOD:
HWBa IN'apBancka - CodusHcka

ChcTaBUTEN:
Crosnka IleTkoBa
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CHUHTETHUKA Al
MexauHeH HHANBHUIYaJeH 0TYeT 3a MapuYHUTe moTouu kM 31 mapt 2024

IapuyHu NOTOUM OT ONEPATUBHA JeHHOCT

[TocThneHus OT KIUEHTH

[Inamanus Ha TOCTaBUYULIU

[Inamanusi, cCBbp3aHu ¢ Bb3HATPAKACHUS

[TnareHn/Bb3cTaHOBEHU MaHBIU(0E3 KOPIOPATUBEH TAaHBK B/Y mevanoda)
Jpyru nOCTHIUICHUS/TUIAIIAHIS OT OTIepaTHBHA IEHHOCT

HeTeH mapu4eH nNoTokK oT ONepaTuBHA JeifHOCT

I[apuyHu MOTONM OT HHBECTHIIMOHHA JICITHOCT
[MpenocraBenu 3aemu

[MocThIuleHHs OT MPEOCTABEHHU 3a€MH B T.4. JINXBU
[MpumobuBaHe HAa UMOTH, MALIIMHU U ChOPAKCHHUSI

[MapuuHy NOTOIM OT NMPHUA0OUBAHE HA ABINEPHH U JPYTH NPEATPUATHS
IMapuuHy NOTOIM OT MPoAax0a JBIIEPHU U IPYTH MPEANPHUSITHS
[MapuyHM TOTOIH, CBBP3aHU C IPUIO0OUBaHE ()UHAHCOBH aKTUBU
[MapuyHM TOTOIM OT MPOAAKOa HAa PUHAHCOBU aKTHUBU
[MonyyeHu TUBUACHTH

Jlpyru mOCThIUICHUS/TUTAIIAHUS OT MHBECTHIIMOHHA ICHHOCT
HeTeH napuyeH MoTOK 0T MHBECTHIHOHHA TeHHOCT

IIapuynu norouu or uHAHCOBA JEHHOCT

ITonyuenu 3aemu

IInamaHus 1o MOJIy4eHU 3a€MHU B T.4. JIUXBU

[Tnaiane Ha JIMXBHU, TAKCH ¥ KOMUCHOHH 110 OaHKOBH/OOIUTallMOHHH 3aeMHU
1 (pUHAHCOB JIM3UHT

[Mapy4Hy NOTOLM OT LIECUH U PEIla, HETO

Kypcosu pasnukn

Jlpyru nocThIuieHnst/ miamanus ot prHaHCOBa IeiHOCT

Herten napuyeH noToxk ot ¢puHAHCOBA AeHHOCT

HeTHo HaMaJieHne/ yBeJIMUeHHe HA TaAPUYHHUTE CPeACTBA
¥ NAPpUYHHUTE eKBUBAJTEHTH

ITapnyHu cpeacTBa U NAPMYHYM €KBHBAJEHTH B HAYAJI0TO
Ha nepuoaa

Edexr oT 0ouakBaHM KpeAUTHHU 3aryou

Hapwum CpeaACTBa U NAPUYHU €KBUBAJICHTHU HAa NIepUOIa 12

31.03.2024 31.03.2023
XUJl. J16. XUJl. J16.
- 172

(169) (118)
(70) (57)

- )

(239) (13)
(11 703) (295)
11262 1714
(264; (1 183;

4 424 4288

3 719; 4 524;
702 7 452
(537) (4 145)
(1133) (393)
(2 356) (7 351)
(%) -
(95) (76)

(3 424) (4 513)
56 (2)

419 905

@ 3

474 900

Tosicnumennume NPUTIOIHCEHUS KM MENCOUHHHUS quueudyaﬂeH ¢MHLZHCOB‘ omuyem npebcma@ﬂﬂeam Hepasde/ma uacm om

Hezco.

M3nbiHuTENeH TUPEKTOD:
WBa I'apBancka - CodustHCKa

CbcTaBuUTEI:
Crosuka IleTkoBa
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Hpuiaoxenus kbMm Mexkauned Ungusuayaien ®unancos Otuer kM 31.03. 2024 r.

1. HWundopmanus 3a JIpyxecTtBoTo

,»CruHTeTHKa AJ] € aKkuMOHEepHO APYKECTBO, ChC cemanuile W aapec Ha ympasienue rp.Codwusa, Oy
LwXpucropop Komym6” Ned43, EMK 201188219.

Opranu Ha ynpaBJIeHHE Ha JpYKecTBOTO ca: OOI0TO chOpanue Ha akioHepuTe 1 ChBET Ha AUPEKTOPHTE.

HeitHocTTa Ha ,,CuHTeTHKa A/l € CBBp3aHa C ymnpaBieHHe Ha HHIYyCTPHATHU MPEIIPUATHS, KOHCYITaHTCKa
JIEHHOCT, THPTrOBCKO TMPECTABUTEICTBO W TOCPEIHUYECTBO M BCSIKaKBa Jpyra CTOMAHCKa AEWHOCT,
He3abpaHeHa U3PHYHO OT 3aKOHa.

Ha 04 suyapu 2023 r. ,,Cuntetuka” A/l € BIUCaHO KAaTO XOJIUHTOBO APY>KECTBO B ATEHITUS IO BIUCBAHUATA
Y C TIPOMEHEH IIpeIMET Ha JCHHOCT.

HeiinoctTa Ha ,,Cuntetnka’AJl € cBbp3aHa ¢ MpUI0OMBaHE, YIIPaBJICHUE, OIICHKA U MpoJjak0a Ha yJacTus B
OBArapcKd M UYKACCTpPAaHHU JIpYy)KeCTBa, NpUAoOMBaHe, yIpaBieHHWe W Mpoaaxba Ha oOnuranuy,
npuaoOuBaHe, OLEHKAa M MpoJak0a Ha MAaTeHTH, OTCTHIIBAHE HA JIMLEH3UM 32 H3IOJI3BaHE HA MATCHTH Ha
JIpPY>KECTBa, B KOUTO XOJIJUHIOBOTO APYKECTBO Y4acTBa, QrHAHCHPAHE Ha IPY>KECTBA, B KOUTO XOJIIUHTOBOTO
JpPYXKECTBO y4acTBa M BCSKaKBa Jpyra He3aOpaHeHa OT 3aKOHa TBHPIOBCKa JAEHHOCT NpH CIa3BaHE Ha
3aKOHOBHUTE M3MCKBAaHUS 32 HEHHOTO M3BBpIIBaHE. J[pyKeCTBOTO MOXKE Jla y4acTBa U B JIPYTH APY>KECTBa U
OpraHu3alMyd B CTpaHaTa U B 4Yy>KOMHA, HE3aBHCHUMO OT TEXHHUS IPEAMET Ha IEHHOCT, IPHU YCIIOBHATA,
IIOCOUYCHHU B 3aKOHA U YCTaBa Ha Ipy>KECTBOTO. XOJAUHTOBOTO IPY>KECTBO HE MOJXKE: J]a y4acTBa B IPYKECTBO,
KOETO HE € IOPHIMYECKO JIuIle, Ja NpUI00MBa JIMLEHIUH, KOUTO HE ca NMpeJHAa3HAYeHU 3a M3IOJI3BaHE B
KOHTPOJIMPAHUTE OT HEro IPY>KeCTBa, Ja NpUI0o0MBa HEIBMXKUMH MMOTH, KOHUTO HE ca HEOOXOIUMH 3a
HETOBOTO 0OcyxBaHe. [Ipr1oOuBaHeTo Ha aKIIMK OT APY’KECTBA 32 HEABIKUMH UMOTH CE JIOITyCKa.

WNuBectnmmonHmsT optdeiin Ha ,,CuaTteTnka”AJl 00XBalla 4eTHPH NKOHOMUYECKH CEKTOpa:
e  HenBmkumu UMOTH
*  IIpou3BoacCTBO;
* Emnepreruxka;

*  Twprosus.

prmeCTBOTO € C CIHOCTCIICHHA CUCTEMaA Ha YIIPABJICHHUEC U CC yIIpaBJIsIBa OT CobBer Ha AUPCKTOPUTC B CbCTaB!:

1. Hea XpucroBa ['apBancka-CodusHcka — WsnwenaureneH wieH Ha CbBera Ha JAUPEKTOPUTE U
WzmenHATENEH TUPEKTOP;

2. JIo6omup Kpacumupos Komues - [Ipeacenaren Ha CpBeTa Ha JUPEKTOPHUTE;

3. Hukonait AtanacoB JlaueB - 3aMecTHUK-IIpeAcenaTe.

HpyxecTBoTO Cce npencranisipa oT M3mbaHutenHus qupektop - Mpa [Mapeancka-CodusiHcka.

3a oT4eTHHA MEPHOJ JIUIIaTa, HATOBAPEHHU € 0010 ynpasieHue B ,,CunteTnka Al 1 yrpaKHsIBaly Haa30p
HaJ Ipoleca Ha (UHAHCOBO OTYHMTAHE, Ca KaKTO CIe/Ba:

L O,I[I/ITCH KOMUTCT B CbCTaB:

1. l'ans Anexcanmposa ['eopruesa - [Ipeacemaren
2. Ilnamen IleeB [TateB - 3amecTHUK mpeacenaren
3. IIpetenuua Xpuctoa CtanueBa-MockoBa - Uiien

Axuunte Ha Jlpy’ecTBOTO ce ThpryBaT Ha bbarapckara ¢onmosa 6opca.

CpemHocChUHUS ChCTaB Ha mepcoHana B pyxectBoro kbM 31.03.2024 T. e wetupm mura, (31.12.2023 r.:
YETHPUMA).
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2. OcHoBa 3a N3roTBsiHe HA (PUHAHCOBHS OTUYET

WunuBuayanHusaT romumieH odetr Ha ,,CuHTeTHKA A/l € M3rOTBEeH B CHOTBETCTBHE C MeXTyHapOIHHUTE
crannaptu 3a ¢puHancoBo oruntane (MC®DO), pa3zpaborenn u myOnuKyBanu oT ChBeTa MO0 MEXITyHAPOTHU
cueroBonHu craHaaptu (CMCC) u npueru ot EBponetickus cbio3 (EC).

Ilo cmuchrna Ha maparpad 1, Touka 8 or JlombaHUTENHHTE pasmopendW Ha 3aKOoHA 3a CUCTOBOICTBOTO,
npunoxxuM B bearapus, tepmunsT ,,MCDO, npuern ot EC* npencrapnsat MeXayHapOAHUTE CIETOBOTHU
crangapt (MCC), npuetn B chotBeTcTBHE ¢ Pernament (EO) 1606/2002 na EBpomnelickus napiaMeHT u Ha
CobBerTa.

TlNogumaMAT HEAMBUAYaNeH GUHAHCOB oTYeT Ha ,,CuHTeTnKa A/l € m3rorsen npu npuinarane Ha MCOO u Ha
ocHoBanue ui. 34, an. 2, T. 9 ot 3aKOHa 3a CUETOBOJICTBOTO.

®DUHAHCOBUAT OTYET € ChCTABCH B OBJTApPCKU JieBa, KOETO ¢ (hyHKI[MOHAIHATA BalyTa Ha J[pyXecTBOTO.
Bewuku cymu ca npeacraBenu B xwmisiaw siea (‘000 nB.) (BKIIOUATENHO cpaBHUTENHATA HHpOpManus 3a 2022
T.) OCBEH aKO HE € IOCOYCHO JPYTO.

To3n ¢uHaHCOB OTYET € HWHAMBHAyaneH. JpyKecTBOTO ChCTaBsi M KOHCONMIUpPaH (PUHAHCOB OTYET B
CBHOTBETCTBHE ¢ MexayHapoaHuTe craHgapTd 3a ¢unancoBo oruntane (MCDO), paspaboreHu u
myOnukyBanu oT CbBeTa 1o MexyHapoaau cuetoBoaHu ctanaapTa (CMCC) u npuetn ot EBporeickus cbio3
(EC), B KOIiTO HHBECTUIIMHTE B IBIIECPHU MPEANPUATHS Ca OTYCTEHH U OMOBECTEHH B ChoTBeTCTBHE ¢ MCDO
10,,Konconmunupann (prnHAHCOBU OTYETH .

DuUHAHCOBUAT OTUET € ChCTaBCH IIpU CIIa3BaHC Ha IMPUHIHWIIA Ha I[GP'ICTBaIL[O IpeaAInpusaTUc.

HpyxecTBoTO € oTuMTa 3ary0a cien Aanbiy B pazmep Ha 1 220 xwn.aB kbM 31.03.2024 1. (5 195 xun.nB KpM
31.12.2023 r.). TexyuuTe nMacuBy Ha KOMITAHUATA MPEBHUILIABAT TellymuTe akTuBH ¢ 46 385 xwiis. [Ipe3
OTUETHHST Nepuo pykecTBOTO OTUMTA OTPUIIATETHY TApUYHU MIOTOLM OT OTlepaTUBHA IeHHOCT 239 XWIIJIB.

B3 ocHOBa Ha HampaBeHHM NPOTHO3U 3a OBJIEIIETO W CIIe] W3BBPIICHHSA Nperiie]] Ha AeHHOCTTa Ha
JpykecTBOTO U MpoyyuBaHE HA BH3MOXXHOCTUTE 3a MOJTy4YaBaHE HAa 3a€MHU OT CBBbP3aHU U HECBBP3aHU JIMIIA,
CbBeThT Ha TUPEKTOpUTE ouakBa, 4e ,,CuHTeTMKa”AJ] me MMa J0CTaThUHO (PMHAHCOBH PECYpPCH, 3a Ja
MPOABIDKHA ONepaTUBHATA CH JEHHOCT B OJNM3KO OBJEIIe U J1a Oracl CBOCBPEMEHHO CBOWTE 33 [bIIKCHHS.
OTnenHO OT TOBa OOJIMTAIMOHHMSA 3a€M € pa3cpoyeH 3a 5 roauHu. Ha Ta3u 6a3a e mpuiiokeH MpHHIHIA 32
JIEHCTBAIIO MPEANPHUSITHE TIPY U3TOTBIHETO HA (PMHAHCOBHS OTUET.

2.1.1lpoMeHM B CHETOBOAHATA MOJUTHKA

HoBu cranaapTu, U3MeHeHHsI M Ppa3siCHEHHUsl, KOUTO ca BJe3JH B CWiIa 3a (PMHAHCOBATA rOJAUHA,
3amouyBamia Ha 1 auyapm 2023 r.

Jpy>kecTBOTO € MPUIIOKHUIIO CIIEAHUTE HOBU CTaHIAPTH, U3MEHEHUS U paszsicHeHus kbM MCDO, pa3paboTenn
u nyOsmKyBaHu oT CbBeTa 10 MEXIyHApOIH! CUCTOBOJHH CTAaHAAPTH, KOUTO €2 3aIbJDKUTEITHY 3a IIPUIIaraHe
OT TOJTUIITHUS TIEpUO, 3amouBaii Ha 1 sHyapu 2023 T., HO HAMAT ChIIECTBEH eEeKT OT MPHUIAraHeTO UM BbpPXY
(uHaHCOBUS pe3ynTar U QUHAHCOBOTO ChCTOSIHUE Ha [lpyKecTBOTO:

e MW3menenns B MCC 1 ,llpencraBsane Ha ¢unHaHcoBuTe oTyeTu” M MCO®O H3sABIeHus 3a
npuioxenue 2: OnopecTsiBaHe HA CYETOBOJHUTE NOJTUTHKHU B cuiia oT 1 sinyapu 2023 r., npuetn
ot EC

JIpy>KeCTBOTO OIOBECTSIBA ChINECTBEHATa WHQOPMAIHS CBbP3aHA ChC CUETOBOJHATA TIOJIUTHKA, BMECTO
OCHOBHHUTE CYETOBOJHHM MOJUTUKHU. MI3MeHeHuATa OsSCHABAT, Y€ HH(OpMAIMATA 32 CYETOBOJHATA TTOJIUTHKA
€ ChIIECTBEHA, aK0 MOTpeOuTenuTe Ha (PMHAHCOBUTE OTUETH HA MPEONPHUSITHETO Ce HYKAAAT OT Hes, 3a Ja
pasbepar japyra chilecTBeHa HH(oOpMalys BbB (UHAHCOBUTE OTYETH U aKO MPEIIPUITHETO pPa3KphBa
HEChIeCTBeHA NH(POPMAIIHS 3a CUCTOBOAHATA MOJINUTHKA, Ta3n MH(GOpMaIys He TpsiOBa Ja npeoliagaBa Haj
chlllecTBeHaTa MH(POPMAaLMs 33 CIETOBOAHATA MOJIUTHKA. 3a J1a nmoAakpenu Toa n3MeHenne, CMCC n3MeHH
CBHINO npakTudecko u3siinenne Ne 2 M3roTesHe Ha npeneHku 3a cbinectBeHoCT 1o MCOO, 3a 1a mpegoctaBu
HACOKM KakK Jia C€ ImpuJjiara KOHOCHIuUATa 3a CbIIECTBEHOCT KbM OIIOBECTABAHUATA HA CHETOBOAHATA ITOJIMTUKA.

e MHNzmenenuss B MCC 8 ,,CueTOBOHA MOJUTHUKA, MPOMEHU B CUETOBOJHUTE NMPUOTUIUTETHU
OlleHKH ¥ rpemiku, B cuia ot 1 suyapu 2023 r., npueru ot EC
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N3MeHeHusITAa BBBEKAAT ONPEACICHUETO 3a CUCTOBOJAHM MPHONM3UTEIHH OICHKH M BKIIIOYBAT JAPYTH
m3meHeHus: kbM MCC 8, xouTo moMarar Ha ApYy>KecTBaTa Jia pasrpaHHvaBaT MPOMEHUTE B CUETOBOIAHHUTE
MPUOM3UTETTHN OIIEHKH OT MPOMEHHUTE B CYETOBOJIHHUTE MOJUTHKH. Pa3rpaHmueHNeTo € BaKHO, ThU KaTto
MPOMEHUTE B CUCTOBOJHHUTE OIICHKH CE MPUJIAraT MePCIeKTHBHO KbM OBJICIIH TPAH3AKIIUN U APYTH OBACIIN
CHOUTHS, TOKATO MPOMEHUTE B CUETOBOJHATA IONHMTHKA OOWKHOBEHO C€ TMpWiaraT PETPOCIEKTHBHO KbM
MUHAJIM TPAaH3aKIMH U IPYTH MUHAIHA CHOUTHS, KAKTO U KbM TEKYIIHSI IEPHO.

W3MeHeHusTa 111 TOMOTHAT Ha JPY’KeCcTBaTa Jia Moo0psIT Ka4eCTBOTO Ha OITOBECTSIBAHUATA Ha CUSTOBOHATA
MOJIUTHKA, TaKa 4e HH(OopMaIusaTa 1a ObJe MO-10JIe3Ha 32 HHBECTUTOPHUTE U IPYTHUTE OCHOBHU TOTPEOUTEITN
Ha (()MHAHCOBUTE OTUYCTH.

e M3menenus B MCC 12 ,,Jlanbum BBpPXY A0X01a%: OTCpoYeHUTE JaHBIU CBHP3aHU C AKTUBH U
NMAaCUBHU, MIPOU3THYALIM OT eIMHUYHHU TPaH3aKUuM B cuiia ot 1 auyapu 2023 r., npuetu ot EC

[Ipennpustuero Tpa6Ba a Mpuiara U3MEHEHUsATa B CTaHapTa 3a TPaH3aKIUUTE, KOUTO Bb3HUKBAT Ha WU
Clie]l Ha4aJIoTO Ha Hall-CKOPOIIHHUS NPEACTaBeH cpaBHUTENEH nepruod. Chino Taka J[pykecTBOTO ciensa Jia
MIPU3HABA B HAYAJIOTO HAa HAW-CKOPOIIHHA IPEICTABEH CPaBHUTENEH MEPUOJ OTCPOUYECHU AAHBIU 3a BCHUKH
BPEMEHHHU PA3JIMKU, CBBP3aHU C JU3UHTOBHU JIOTOBOPH U 3aJbJDKCHHA 3a U3BEXKJaHE OT eKCIUloaTauus U Ja
NpU3HaBa KyMYJAaTUBHHS €(PEKT OT ITbPBOHAYAIIHOTO NpWIaraHe Ha HM3MCHEHMSATA KaTo KOPEKIHs Ha
HAYaJHOTO CalJ0 Ha HepaslpelesieHaTa mevyanda (WM Ipyr KOMIIOHEHT Ha COOCTBEHHS KaluTall, ako €
MIPUJIOKMMO) Ha ChOTBETHATA JaTa.

e M3menenus B MCC 12 ,,Jlanbuu BbpXy Aoxona“: MesxkayHapoaHa JaHb4Ha pedopma - Bropu
cTbJ0 Moaennu npaBuia, B cuia ot 1 sayapu 2023 r., npuern ot EC

N3menenusara B MCC 12 ca:

- Wskmouenue ot msuckBanuATra Ha MCC 12 mpennpusiTUeTo Aa HE NMpPU3HABAa U Ja HE OMOBECTSBA
nHpOpPMAIUS 32 OTCPOUCHUTE AaHBYHHM aKTUBH U TACHUBH, CBbP3aHU C JAaHBIUTE BHPXY J0XOJa IO
BTopH cTh10 Ha OUCP. [Ipennpusituero TpsOBa Aa OMOBECTH, Y€ € MPHIIOKHIIIO U3KIIOUEHHUETO.

- HM3ucksane 3a onoBecTsiBaHe, CIOPE] KOETO NMPEANPHUATHETO TPAOBA /1a OMOBECTSBA OTACIHO CBOUTE
TEKYIIU JaHBYHU Pa3Xoau (MIPUXOJIH), CBbP3aHU C JaHBIUTE BHPXY J0X0JIa IO BTOPH CTHIIO.

- M3uckBaHe 3a OIIOBECTSABAaHE, KOETO I'JIACH, Y€ B IIEPUOJNTE, B KOUTO 3aKOHOAATEICTBOTO IO BTOPH
CTHJIO € MPHeTO WJIN IO CBIIECTBO € NMPHETO, HO BCE OLIE HE € BISI3JIO0 B CHIA, NMPEINpPUSTHETO
OTIOBECTSIBA M3BECTHA WJIM pa3yMHO OlleHMMa MH(OpMaius, KOsATO ToMara Ha MoTpeOuTenuTe Ha
(hMHAHCOBHTE OTYETH JIa pa3depar u3JlaraHeTo Ha MPEANPUATHETO Ha IaHBIU BBPXY JOX0/a 10 BTOPH
CTBJI0, MPOU3THYAILY OT TOBA 3aKOHOATEIICTBO.

- H3uckBaHeTO MpENNpHUATHETO Ja TpHIara W3KIIOYEHHETO W W3WCKBAHETO Jla OIOBECTH, Y€ €
MPWIOKUIO H3KIHYCHUETO He3a0aBHO CJIe]] M3/IaBaHETO HA M3MEHEHHUSATAa M PETPOCIEKTUBHO B
cpoTBeTcTBHE ¢ MCC 8.

e MC®O 17 ,,3acTpaxoBaTejiHi J0roBopu“ B cuiia ot 1 ssnyapu 2023 r., npuer ot EC

MC®O 17 3amectBa MCDO 4 3acTpaxoBaTeTHH TOTOBOPH. T0¥ M3MUCKBa MpUIaraHETO Ha MOJIET 3a TEKYIIO
OIICHsIBaHEe, CHINIACHO KOMTO MPEIeHKUTE ce Mpepas3riiexiaT Ipe3 BCeKH oTdeTeH mepuoj. JloroBopure ca
OIICHSBAT, KATO CE€ M3MOJI3BAT:

- JAUCKOHTHUPAHU IMapUYIHU IMMOTOLU C IMPETCTIICHU BEPOATHOCTH,

- M3pUYHA KOPEKLHA 3a PUCK, U

- HanxbaBKa 3a JOTOBOPEHH yCITyTH, PEACTAaBIIsABaIla HEpealu3upanaTa nedanba mo Joropopa, Kosaro

ce TpPU3HAaBa KaTo MPUXO/] IIpe3 MePHOoIa Ha TIOKPUTHE.

CrangapThT 03BOJISIBA M300p MPY MPU3HABAHETO HA TPOMEHH B HOpMaTa Ha JUCKOHTHUPAHE WU B Iiedanbara
wi 3ary0ata, WM B Jpyrusi BceoOxBaTeH 1oxoa. HoBure npaBuiia me ce oTpasar Ha (UHAHCOBUTE OTYETH U
Ha OCHOBHMTE II0KA3aTeNIM HA BCUYKHU JPYXKECTBA, KOUTO U3/aBaT 3aCTPAXOBATEIHU JOIOBOPHU.

e MH3menenns B MC®O 17 ,3acrpaxoBareiqnn goropopu*: IIbpBoHavajlHO NpHIaraHe Ha
MC®O 17 u MCPO 9 — CpaBuurtenna uHpopmanus B cuja ot 1 ssmyapu 2023 r., npueTu ot
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EC

M3MmeHeHunsATa KacasT OMOBECTSABAHETO HAa CpaBHUTeNHATa WH(OpMaIlWs OTHOCHO (UHAHCOBUTE AaKTHBH,
MpeACcTaBeHa Mpy MbpBOHAYATHOTO npmiarage Ha MCDO 17. M3MeHeHnsITa UMAT 3a el Ja TOMOTHAT Ha
Jpy’ecTBata Ja H30erHaT BPEMEHHU CYETOBOJHU HECHOTBETCTBUS MEXKIY (DUHAHCOBUTE AaKTHBH H
3aIBJDKEHUSTA IO 3aCTPAXOBATEIHH JOTOBOPH U CIIEOBATEIIHO J]a MTOA00PSAT IMOJIE3HOCTTA HA CPaBHUTEITHATA
nH(OpMaITUs 3a MOTpeOUTENNTE Ha (PUHAHCOBUTE OTUCTH.

MC®O 17 3actpaxoBarenau goropopu ¥ MCOO 9 duHaHCOBH MHCTPYMEHTH UMAaT Pa3iInYHU U3UCKBAHUS
3a mpexoA. 3a HAKOM 3aCTpaxoBaTeNM Te3W pa3MKW MOraT Ja JoBedaT 0 BPEMEHHU CUYETOBOJHHU
HEChOTBETCTBUS MEXIy (UHAHCOBUTE AaKTHBM M 3aIb/DKEHMATA II0 3aCTPaxOBAaTEJHH [OTOBOPU B
CpaBHUTENHATa HHPOPMAIH, KOSTO T€ MPEACTaBAT BbB (PMHAHCOBUTE CH OTYETH, Korato npunarat MCOO
17 u MC®O 9 3a mbpBH IIBT.

W3MeHeHusTa 1IIe TOMOTHAT Ha 3aCTPaxoBaTeNUTe a N30erHaT Te31 BPEMEHHHU CUETOBOAHN HECHOTBETCTBUS
U CIIEJOBATEeIHO LI MOJOOPAT IMOJE3HOCTTa HA CpaBHHUTENHAaTa HMH(OpMalus 3a MHBECTHUTOPHUTE Ype3
BB3MOXKHOCTTA JIa IPEJICTABAT CPABHHUTEIIHA HH(POpMAaLUs 32 (GPUHAHCOBHUTE aKTHUBH.

CranaapTu u pa3sicuenus, u3nagaenu or CMCC, KonTo Bce olle He ca BJIe3JIH B CHJIa U He ce MPUJiarar
OT Mo-paHHa AaTa ot [py:KecTBOTO

K®M nataTa Ha o100psiBaHe 32 M3/1aBaHe Ha TO3M TOIUIIIEH (PUHAHCOB OTUET ca MyONMKyBaHH HOBH CTaHIAPTH,
M3MEHEHUs U pa3sCHeHMsI KbM CHILECTBYBAIIM Beue CTaHIapTH, HO HE ca BJIE3JIH B CHJIa WJIHM HE ca IPUETH OT
EC 3a ¢punancoBara roguHa, 3armouBamnia Ha 1 sayapu 2023 1., 1 He ca OWIHM IPUJIOKEHH OT MO-paHHa JAaTa OT
HpyxectBoTo. He ce oyakBa Te na uMaT chiuecTBeH eeKT BbpXy (prHaHCOBUTE OTYETH Ha J[pykecTBOTO.
PBbKOBOACTBOTO OYaKBa BCHYKW CTaHIAPTH U W3MEHEHHUS Aa ObJaT MPHUETH B CUETOBOAHATA TOJHMTHKA Ha
Jpy>kecTBOTO npe3 MbpBUs IEPUO/, 3aII04BaIll CJIe]l JaTaTa Ha BIM3aHeTo UM B cuiia. [IpomeHuTe ca cBbp3aHu
ChC CJIEAHUTE CTaHIAPTH:

e MH3menenns B MCC 1 IlpeacraBsine Ha ¢pmHaHcOBUTe oT4YeTH: Kinacudukanmus Ha macuBuTe
KATO TeKYIIH U HeTeKylIW, B CHJIa He Mo-paHo ot 1 sinyapu 2024 r., npuern ot EC

H3meneHusiTa B Ki1acupUKanusATa Ha MACUBUTE KATO TEKYIM WM HETEKYIIH 3acsATaT caMo MPECTaBsIHETO
Ha IacMBUTE B OTYeTa 332 (JMHAHCOBOTO CHCTOSHHE, HO HE M pa3Mepa WJIM MOMEHTa Ha MPHU3HABAHETO Ha
AKTUBH, TMACUBH, MPHUXOJH WM Pa3XOAW WX MHGOpMAINHUATA, KOSATO JIPYKECTBAaTa OIOBECTABAT 32 TE3U
€JIEMEHTHU.

H3meHeHunsaTa umar 3a eI ga U3ACHAT CIICIHOTO!:

- kyacu(uKanusITa Ha NACHBUTE KaTO TEKYIIN WK HETEKYILH TPsOBa J1a ce OCHOBaBa HA ChILECTBYBAILU
MpaBa B Kpasi Ha OTYETHHS TIEPUOJI U J1a ce TIPUBEJIE B ChOTBETCTBUE (DOPMYIIMPOBKATA HA TEKCTOBETE
BBB BCHUKHU 3aCeTHATH napajpadu, 3a 1a ce U3SICHHU ,,IPaBOTO” HA OTCPOYBAHE HA YypPEXKIAHETO Ha
macuBa C MOHE JIBaHajeceT Meceua. M3puyHo ce mocousa, ye camMo HaJMYHHUTE MpaBa ,,B Kpas Ha
OTYETHHsI Iepruo” TpsiOBa Ja BIMSSIT BbPXY KiacH(pUKaIMsITa Ha TACHBa;

- knacuduKanuATa HEe ce BIMsE OT OYaKBaHHUATA Ha J[py>KeCTBOTO JaiH Ie YIPaKHU MPaBOTO CH Jia
OTCPOYM YPEXKIAHETO HA MIACHBA; U

- YpeXOaHETO Ha IAacCHBHUTE MOXE Ja C€ OCBHIIECTBH Ype3 NPEXBHPIIAHE HAa TMApUYHH CPENCTBa,
KalnuTajI0BU MHCTPYMEHTH, APYTH aKTUBH WJIU YCIYTH HA KOHTpareHTa.

e M3menenns B MCC 7 ,,Otuer 3a napuunute norouu“ 1 MC®O 7 ,,(0OuHAHCOBU HHCTPYMEHTH:
OnoBectsiBanus“: @UHAHCOBH CIIOpPa3yMeHHs ¢ JOCTABYMIM, B cuiia oT 1 sinyapu 2024 r., Bce
omie He ca mpuetn ot EC

W3menenusata Ha MCC 7 u MC®O 7 me mo0aBAT M3WCKBAaHUS 33 OMOBECTSABaHE, KAKTO U ,,yKa3aHHS B
paMKHUTE Ha CBUICCTBYBAIIUTE H3UCKBAHMS 32 OIOBECTABAHE, KOUTO H3UCKBAT OT MPEANPUATUATA Ja
MPEIOCTaBAT KaueCTBEHA U KOJIMUECTBEHa HH(POPpMAIIKS 3a CIIOpa3yMeHHsITa 3a PUHAHCUPAHE HA IOCTABYHIIH.
Tesu n3MeHeHus 00ABAT BE IEIH 33 OMOBECTSABAHE, KOUTO IIIe HaKapaT MPEINPHUATHATA a OIIOBECTSIBAT B
MOSICHUTETHUTE TIPHIIOKEHUS WH(POPMAIHs, KOSTO IMO3BOJISABA HA TIOJI3BATEINTE HA (PHAHCOBUTE OTYETH J1a
OIICHAT KaK CIIOpa3yMEHUATA 32 (PMHAHCUpPAHE OT JOCTABYHIIM BIHSST BHPXY IMTACUBUTE U MAPUYHUTE ITOTOIU
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Ha TIPEANPHUITHETO M Aa pazdepar edekra Ha cropasyMeHHUSATa 3a (PMHAHCUpaHE OT JOCTABYUIU BBHPXY
M3JI0KEHOCTTa Ha MPEANPUATHETO HA JIMKBUACH PHUCK M KaK MPEINPUATHETO MOXe /a OBbJe 3acerHaro, ako
CIIOpa3yMEHHMTa Be€Ue HE ca JOCTHIIHM 32 HETO.

e MH3menenus Ha MC®O 14 ,,OTcpoyeHr cCMETKHU NPH peryjupaHu HeHH* B cuia oT 1 siHyapu
2016 r., e e mpuet oT EC

MC®O 14 ,,0tcpoyeHr CMETKH TP PETyIHpaHy IEHN MMO3BOJISIBA HA IPYKECTBA, IPHUJIATaIIH 33 TbPBU BT
MC®O, na npombiKaT TPU3HABAHETO HA CYMH, CBBP3aHH C PETryJMpaHd IICHH B CHOTBETCTBHE C
W3MCKBAHMATA HA TSIXHATA MPEAUINHA CYeTOBOIHA Oa3a. C men mogoOpsBaHe HA ChIIOCTABUMOCTTA C OTYETH
Ha JpYy)KecTBa, kouto Beue npwiarat MC®O u He mpu3HaBaT TaKMBa CyMH, CTaHIApThT U3HMCKBA J1a ObJe
MPEJICTABEH OTACTHO €PEKTHT OT PEryJIUPAHUTE ICHU

o MHNzmenenust Ha MC®@O 16 ,,JIu3uHT*: 3aabKeHHe 110 JU3HHT MPH MPoAak0a H 00paTeH JU3HHT
B CWJIa He nopaHo ot 1 ssnyapu 2024 r., npuern ot EC

Nzmenenusta Ha MCPO 16 usuckBar oT J[pyx’ecTBOTO NpojaBay-HaeMaTel Ja OLEHSBA BIIOCIEACTBHE
JM3UHIOBUTE [TACHBH, IPOU3TUYAIIN OT OOpATEH JIM3UHT, 10 HAYMH, 10 KOWTO HE IPU3HAaBa HUKAKBa CyMa OT
neyanbara uiu 3arydara, KosiITo c€ OTHacs O [IPaBOTO Ha MOJI3BaHE, KOETO TO 3ana3Ba. HoBuTe n3nckBaHus
HE BB3MPEIATCTBAT IMpOJaBaya-HaeMaTeNl Ja NpHu3Hae B redanbarTa wmiM 3arybara medanba wid 3aryoa,
CBBP3aHa C YACTUYHOTO WJIM IIBJIHOTO MPEKPATSIBAHE HA JTU3UHIOBUS JO0roBop. M3menenuara Ha MCDO 16 e
OpeanucBaT cueunUyHN W3UCKBAHMA 3a OLICHSBAaHE Ha JIM3MHIOBUTE ITACHMBH, IPOM3THUYAIIM OT 0OpaTeH
JIM3HHT.

o M3menenus B MCC 21 ,,EdexkTn oT npoMeHUTEe B 00MEHHUTE KypcoBe®, B cuia oT 1 sHyapu
2025 r., He e npuet oT EC

Nzmenenusita B MCC 21 kacaemu numicata Ha 3aMEHSEMOCT III€ YTOYHAT KOTa €Ha BalyTa MOXe Ja Oblie
oOMeHeHa B JIpyra BalyTa M Kora HE - €IHa BaJyTa MOXke Ja Obae oOMEHeHa, KOraTto MpeANpHsITUETO € B
CBCTOSIHME 1a OOMEHH Ta3u BaJlyTa 3a ApyraTa BayTa 4pe3 Ia3apy Win 0OMEHHH MEXaHU3MH, KOUTO Ch3/1aBaT
M3ITBJIHUMU 1IPaBa U 3a/IbJDKEHUS Oe3 HeolpaBaaHo 3a0aBsiHe KbM J1aTaTa Ha OLICHSIBaHE U 3a ONpeelieHa e,
€lHa BaJlyTa He MOXe Ja ObJe oOMEHEeHa B Apyra BalyTa, akO NPEINPHUSITHETO MOXE Ja IOJyYd CaMo
HE3HAYUTEIHA CyMa OT Jpyrara BajyTa.

OmnpenensiHe Ha HaYMHA, 110 KOWTO MPEANPHUATHETO OIpeneist OOMEHHHs Kypc, KOHTO ce mpuiara, Korato
BaJyTaTa He MOXE Jla ce OOMEHsS - KOraro BaylyTara He MOXe Ja ce oOMeHs Ha JaraTa Ha OICHSBaHE,
NPEANPHUITHETO OIEHSIBA CIIOT OOMEHHHs KypC KaTo Kypca, KOWTO O ce MPHJIOKHWII MIPH PEelOBHA CIEIKa
MEXJy Ia3apHUd YYacTHUIM Ha JaTara Ha OILEHSABAHE W KOMTO OWM OTpaswi BSPHO MpeodiiaJaBalinuTe
MKOHOMHUYECKHU yCIOBUSL.

W3uckBaHe 3a OMOBECTSBAaHE Ha JOMBIHMUTENHA MH(OpMAIMs, KOrato BajlyTaTa HE MOXe Jla ce OOMeHs -
KOTaTO BaIyTaTa He MOXeE J]a c€ OOMEHS, TIPEANIPUATHETO OTIOBECTSIBa HHPOPMAIHS, KOSITO OW TO3BOJIMIIA Ha
noTpeOuTeNNTe Ha HErOBUTE (PMHAHCOBU OTYETH Ja MPELEHST KaK JIMIcaTa Ha Bb3MOXKHOCT 32 OOMsIHA Ha
BaJIyTaTa ce OTpa3sBa WM CE 0YaKBa J]a CE OTPa3u Ha HEroBUTE (PMHAHCOBH PE3YJITaTH, PMHAHCOBO ChCTOSIHUE
¥ apuvHy notorw. [IpoMennTe BKITIOYBAT ¥ HOBO MPHIIOKEHHE C HACOKH 3a MPHJIaraHe Ha 3aMEeHsIeMOCTTa U
HOB MJIFOCTPaTUBEH MPUMED.

e M3menenus Ha MC®O 10 u MCC 28 - IIpoaaxda WM anopT Ha AKTUBU MeKAy HHBECTUTOP H
HEroBo aCOMMPAHO WJIN CbBMECTHO NMpeAnpusaTHe

M3meHeHunsATa U3SICHABAT CUETOBOJHOTO TPETUPAHE HA TIPOAAXKOH MIIM armopT Ha aKTUBU MEXKAY HHBECTUTOP U
TEXHUTE aCOIMHPAHH TPEANPHUATHS WIM ChBMECTHH NPEANpHUsATHs. Te MOTBBbp)KIaBaT, Y€ CUETOBOJHOTO
TpeTHpaHe 3aBUCH OT TOBA Jalld HEMapUYHWUTE aKTHBH, NMPOJAJAECHUM WM BHECEHH B ACOLMHPAHO WIH
CHBMECTHO TIPEIIPUsTHE, PEJICTABIABAT ,,0u3Hec (kakTo e nedunupano B MCDO 3 buznec koMOMHAINH).

Koraro HECMMapUYHUTE AKTHUBU IPECACTABIISABAT 61/I3HGC, HWHBECTUTOPHT 1€ IpPU3HAC IThJIHATA rneyagba Win
3ary6a oT npo;[a>K6aTa WJIA arnopTa Ha aKTUBHU. AKXO aKTHBUTE HE OTTrOBapsiT Ha OIPCACICHUCTO 3a 6I/I3HGC,
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rmevagbata Uiad 3ary6aTa CC IMMpuU3HaBaT OT HMHBECTUTOpA CaMO [0 CTCIICHTAa Ha HUHTCPECUTC Ha APYyrus
HWHBECTUTOP B aCOOMUPAHOTO UJIX CbBMECTHOTO MPCAIIPUATHC. HpOMeHI/ITC CC IpuJraraT NEPCrCeKTUBHO.

* [Ipe3 mexkemBpu 2015 . CMCC pemn 1a OTJIOKH JaTaTa Ha IprlaraHe Ha TOBa M3MEHEHHE JO MOMCHTA, B
korito CMCC ¢dhuHaIM31upa H3CIeI0BaTEICKUS CH IPOESKT OTHOCHO METOIa Ha COOCTBEHHUS KalUTall.

2.2.CpmiecTBeHa MH(pOpMaNHs 32 CHETOBOIHATA MOJUTHKA Ha J[pyxkecTBOTO
2.2.1. OO0mmM moJIoKeHHus

CeiecTBeHa nH(OpMAIUs 32 CUYCTOBOJHH MOJUTHKH, MPUJIATAHH TPU U3TOTBSHETO HA TO3U MHIUBUAYAICH
rojumieH (MHAHCOB OTYET, Ca MPEACTABEHH MO-II0ITy.

I/IHI[I/IBI/II[yaJ'IHI/IﬂT TOAHUIIICH (I)I/IHaHCOB OTYET € M3rOTBEH IIPU CIIa3BAHC HA IMPUHIOHUIIMTE 3a OLICHABAHC Ha
BCUYKH BUOOBC aKTUBHU, MACUBU, IIPUXOAU U pa3Xoau CHIIACHO MC®O. bazure 3a OII€HKa Ca OIIOBECTCHU
HOIlpO6HO IIO-HATaThK B CHCTOBOAHATA ITOJIMTHKA KbM (1)I/IHaHCOBI/I$I OTYCT.

2.2.2. C4eTOBOJAHM NMPEANOJIOKEHUS U MPUOJIUZUTETHU CHETOBOTHH OLIEHKHU

[IpencraBsHEeTO HAa MHAMBHIYATHHS (PMHAHCOB OTYET CHITIACHO MeXIyHapOJAHUTE CTAaHIAPTH 32 (PHHAHCOBO
OTUMUTAaHC U3UCKBA PHBKOBOJACTBOTO [1a HAlIpaB! Haﬁ-l[06pH HpI/I6III/I3I/ITCJIHI/I OLICHKH, HAYHUCJICHUA U Pa3yMHO
000CHOBaHU TPETOI0KEHH, KOUTO OKa3BaT e(eKT BbPXY OTUYETCHUTE CTOMHOCTH Ha aKTUBUTE U MACUBHTE,
Ha MPUXOUTE U Pa3XOHUTE, ¥ Ha OTIOBECTSBAHETO HA YCIIOBHU B3€MaHUS U 33/IbJDKEHHS KbM JJaTaTa Ha OTYETA.
Tesu HpI/I6HI/I31/ITeHHI/I OLCHKH, HAYUCJIICHUSA U NPCANOJJOKCHHA Ca OCHOBAHH Ha I/IH(bOpMaHI/ISITa, KOsATO €
HaJIMYHa KbM JlaTaTa Ha UHAUWBUAYAJIHUA TOAUIICH (bI/IHaHCOB OTYCT, Mopaau KOCTO 6T)I[CHH/IT€ (I)aKTI/ILICCKI/I
pe3ynraTi Ouxa MOTIIH Ja OBAaT Pa3InIHA OT TAX (KaTo B YCIOBHUS Ha (pMHAHCOBA KpH3a HECHTYPHOCTHUTE Ca
MO-3HAYMTEITHH ).

2.2.3. IlpeacraBsine Ha ¢puHaHCOBHS 0TYeT. CPABHUTEIHH JAHHU

®uHaHCOBUAT OTYeT e mpenacraBeH B cboTBercTBHE ¢ MCC 1 ,llpeacraBsHe Ha ¢(uHAHCOBH OT4YeTH .
Jpy>kecTBOTO mpencTaBs oT4eTa 3a rnevaindaTa wim 3arydaTta U Ipyrusi BceoOXBaTeH JOXO/ B €IMHEH OTYET.

B oruera 3a pUHAHCOBOTO CHCTOSIHUE CE NPEJICTABAT JIBa CPABHUTEIHHU IIEpUOAa, KOoraTo [Ipy,ecTBoTo:
a) IpuJIara CY€TOBOIHA MOJIUTHKA PETPOCTIEKTUBHO;

0) mpeu3uucIsiBa PETPOCIIEKTUBHO MO3UIIMU BbB (DPMHAHCOBUSI OTUYET; HIIN

B) IIpeKJIACU(UIMPA TO3UIUH BEB (DMHAHCOBHSI OTUET,

KOTaTO TOBa MMa CBHIIECTBEH eEeKT BbpXY HH(POpMAIIHATA B OTUETA 38 PUHAHCOBOTO CHCTOSHHE KbM HAYAJIOTO
Ha MPEAXOTHUS EPUO/.

2.2.4. DYHKIHMOHAJIHA U 0TYETHA BAJyTa

OyHKIIMOHATHATA U 0OTYETHA BallyTa Ha J[py>KecTBOTO € ObArapcKusT JieB. JJaHHHUTE B 0TUYETA U PUIIOKEHHATA
KBbM HETO ca mnpejacTaBeHu B xwiaau jesa. Ot 1 sayapu 1999 ronnHa ObArapckusr JieB € ¢ pUKCHpaH Kype
KbM eBpoTo: 1,95583 neBa 3a 1 eBpo.

[Ipn mppBOHAYANHO TIPU3HABAHE, CAETKA B Uy)KJIECTPaHHA BaJyTa Ce 3alKCBa BbB (DYHKIIMOHATIHATA BAITyTa,
KaTo KbM CyMaTa B YyKIECTpaHHA BajyTa ce€ Ipuiara OOMEHHHUST Kypc KbM MOMEHTa Ha CHEeJIKaTa WM
onepauusita. IlapuuHure cpeacTBa, B3eMaHHs M 3aAbIDKCHHSA, KaTO MOHETAPHH OTYETHH OOEKTH,
JIEHOMUHHUPAHU B 9y’KJeCTpaHHa BallyTa, C€ OTYUTAT B JIEBOBaTa PAaBHOCTOMHOCT Ha 0a3a BaTyTHHS KypC KbM
JlaTtaTa Ha OIepalysITa ¥ ce MPEoleHsBaT Ha TPIMECEYHa U TOIUIIHA 0a3a, KaTo ce N3MO0I3Ba OPHUIINATHUAT
kypc Ha BHB Ha nocnennus paboTeH AeH OT TPUMECEYUEeTO/TOIUHATA.

Hemonerapaute oT4yeTHH OOEKTH B HMHIAMBHIYAIHHS OTYET 32 (DMHAHCOBOTO CHCTOSHHE, ITbPBOHAYATHO
JEHOMUHUPAaHW B YyXJECTpaHHA BalyTa, C€ OTYWTAT BHB (PYHKIHMOHATHATa BalyTa KaTro ce IpHiara
UCTOPUYECKUAT OOMEHEH Kypc KbM JaTara Ha OlepanusTa W MOCIeBAaIl0 HE C€ IPEOLEHSBAaT 1o
3aKJIIOYUTENIEH KYPC.

EdexTrure 0T KypcOBUTE Pa3jIMKH, CBLP3aHU C YPEKAAHETO HA THPTOBCKH CJICIKH B UYXIECTpaHHA BallyTa,
WJIM OTYUTAHETO HA THPrOBCKHU CIEIIKU B Uy XKJAECCTPAaHHA BalIyTa 10 KypCOBE, KOUTO Ca PA3IIMYHHU, OT TE3H, I10
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KOUTO ITbPBOHAYAIHO Ca OWJIM NMPU3HATH, CE BKJIIOYBAT B MHIUBUAYAITHHS OTUCT 3a Mevandara win 3aryoara
U JIPYTHsI BCEOOXBATEH JOXO0J1 B MOMEHTA Ha BB3HUKBAHETO UM, KaTo CE MPENCTABAT Ha pe Jpyru pruHAHCOBU
pUXOH/(pa3xoan).

2.2.,5. HHBeCTHUIMHU B AbIIEPHH MPeANPUSITHSI

JpImepHo Apy>KecTBO € TaKoBa APYXKECTBO, HAJ KoeTo /[pyKecTBOTO KaTo HHBECTUTOP MPUTEKaBa KOHTPOI.
IIpurexxaBaHeTo Ha KOHTPOJ 03HAYABA, Y€ HHBECTUTOPHT € M3JIOKEH Ha, FITH UMa TIpaBa BEPXY, MPOMEHJINBATa
BB3BPBIIAEMOCT OT HETOBOTO YYacTHE B MPEANPHUITHETO, B KOETO € MHBECTUPAHO, U UMa BB3MOXKHOCT Ja
OKa)k€ BB3JICUCTBUE BbPXY Ta3W BH3BPHIIAEMOCT MOCPEICTBOM CBOUTE MPABOMOIIUS BEPXY MPEANPUATUETO,
B KOETO € MHBECTUPAHO. [IbITOCPOYHNTE WHBECTHUIINH, TIPECTABIISBAIIN aKIIMM B JABIICPHU JIPYKECTBA, ca
MPEJICTABCHN B WHAMBHIyaTHUS (UHAHCOB OTYET MO IIEHA Ha mpumoOuBaHe (ceOECTOWHOCT), KOSTO
MIPEICTABIISIBA CIIPABEJIMBATAa CTOMHOCT Ha BH3HATPAKIECHUETO, KOETO € IUIATEHO, BKJI. IIPEKUTE Pa3xo/Iu Mo
MPUIO00MBAHETO HA HHBECTHUIIAATA.

[purexaBarute oT J[py»KeCTBOTO MHBECTHIIMK B IBIIEPHHU JPY/KECTBA TOICKAT HA MPErIe 3a 00e3IeHKa.
IIpn ycraHoBsBaHE Ha yCJIOBHUS 3a 00€3IEHKa, ChIIaTa ce MPH3HABa B MHAUBHIYaJHUs OTYET 3a Meuandata
wim 3ary0aTa v ApyTust BCEOOXBATEH J0X0/ KaTo (PMHAHCOB Pa3xol.

[Tpu moxymnka 1 mpoaaxO6a Ha WHBECTUIIUH B IBINEPHH APYKECTBA CE IMpHiIara ‘“jarara Ha CKIIOYBaHE Ha
CHEIKAaTa.

HNuBecTMuTe ce OTMHUCBAT, KOraTo ce MPEeXBBPIIAT MpaBaTa, KOUTO MPOU3THYAT OT TAX Ha APYTHU JHIA IPU
HACTBHIIBAHETO HA NPABHUTE OCHOBAHU 32 TOBA M IO TO3HM HAYHMH C€ 3aryOBa KOHTPOJIA BbPXY CTOIAHCKUTE
W3TOJM OT WHBECTUIMHTE. JJOXOmBT OT mpogakdara uM ce mpeacTaBst KbM ,,DHHAHCOBH MPUXOIN WA PECIL.
“DUHAHCOBY pa3xou’”’ B UHAVBUIYAIHUS OTYET 3a Nedandara wiu 3aryoara u Ipyrus BCeOOXBaTSH JOXO/.
JpyxecTBOTO mpHU3HAaBa IOUBHACHT OT ABIIEPHO NpeNnpusiTHEe B medanbara wiu 3arybaTa B CBOMTE
MHIUBUAYaTHU (PUHAHCOBU OTYETH, KOTaTO Ob/I€ YCTAHOBEHO MPABOTO MY /1 IOJIyYHd TUBUICHTA.

2.2.6. HHBecTHIIMM B ACOUMMPAHHU U CbBMECTHU NPeANPUATHS

CBBMECTHO TPEANPUITHE € JOTOBOPHO CIIOpPa3yMEHHE, IO cuiaTa Ha KOeTo [IpyXecTBOTO U Jpyru
HE3aBHCUMHU CTpaHH Ce€ 3aeMaT ChC CTONMAHCKA JEHHOCT, KOSATO TOMJIEKM HAa CHBMECTEH KOHTPOIL
WNHBecTumuTe B ChBMECTHU MPEANPHUATHS CE€ OTUUTAT O CEOECTOMHOCTHUS METOI.

AconuupaHu ca Te3d MPeanpuarus, BbpXy KOHTO JpyKeCTBOTO € B CHCTOSHHME J1a OKa3Ba 3HAYUTEITHO
BIHMSHNME, HO KOMTO HE Ca HUTO IBIIEPHHU NPEANPHUITHA, HUTO CHBMECTHO KOHTPOJIUPAHU MPENNPUSITHS.
WHBecTuMuTe B ACOIUUPAHN TPEATIPUATHS C€ OTUYUTAT IO CE0ECTOMHOCTHHS METO/I.

JpykecTBOTO TMpH3HABAa JWUBHICHT OT CHBMECTHO KOHTPOJHUPAHO TMPEANPUSITHE WIH aCOIUUPAHO
MpennpuiaTie B Tevandara wiu 3arybaTa B CBOWTE HWHIWUBUAYATHH (UHAHCOBH OTYETH, KOTaTto OBbIe
YCTaHOBEHO MPABOTO MY JIa IOYYH JUBUICHTA.

2.2.7. Ilpuxoamn
,»CuHTeTHKa“ A/l reHeprpa OCHOBHO (PMHAHCOBY MPUXOJIU B CJICAHUTE HAIPABJICHUS:

e [Ipuxoau OT Onepanyy ¢ UHBECTUIIMKA U (PUHAHCOBU aKTHBH

e [Ipuxomu OT TUBUIACHTH

o [lpuxoam OT IUXBU IO IPEAOCTABEHH 3a6MHU

3a ma ompeeny 1aiau B Kak Ja MpU3Hae MPUX0aH, J[pyKecTBOTO H3MO3Ba CASAHUTE 5 CTHIIKU:

Wnentudunypane Ha T0roBopa ¢ KJIHCHT;

Wnentudunrpane Ha 3a1b/DKSHUATA 32 U3ITbIHCHHE;

Omnpe/ensiHe Ha [IEHATA HA C/IETIKATa;

PaznpenencHue Ha 1ieHaTa Ha CIENKaTa KbM 3aIbJDKCHUATA 32 U3ITBIHCHHUES;
[Tpu3HaBaHe HA IPUXOUTE, KOTATO Ca YAOBJICTBOPEHHU 3ab/DKCHUATA 3a U3ITbJIHCHHE.

kv
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HpI/IXO):[I/ITe CC IIpU3HaBaT WJIHW B JaACH MOMCHT WM C TCUCHHUC Ha BPEMETO, KOrato WM AOKATO
I[p}I)KCCTBOTO YAOBJICTBOPU 3aABbJDKCHUATA 34 USIBIHCHUEC, I’I3B’BpIHB3ﬁKPI O6CH_IaHI/ITe YCIyru Ha CBOHUTEC
KINCHTH.

I[py)KGCTBOTO IMpU3HaBa KAaTO 3abJDKCHUA 11O JOTOBOP BB3HATPAKACHHUE, MMOJTYYCHO MO OTHOIICHUC Ha
HCYIOBJICTBOPEHU 3aAbJDKCHUSA 3a MU3IBJIHCHUE W TU NPEACTaBsA KaTO APYTHW 3aAbJDKECHHUA B OTUYCTA 3a
(bPIHaHCOBOTO cecrosaue. [lo chimus Ha4YuH, aKO I[p}I)KeCTBOTO YAOBJICTBOPU 3aABDKECHUE 3a M3IIBJIHCHUC,
npeau Ja Mnojiydu BB3HArpaxXJICcHUETO, TO IMPU3HABA B OTUCTA 34 (I)I/IHaHCOBOTO CBbCTOSAHHUEC HJIM aKTHB IIO
A0roBopa, Wik B3E€MAHEC, B 3aBUCUMOCT OT TOBa JajJId C€ U3UCKBA HCIIO APYTO OCBCH OIIPCACIICHO BPEMC 3a
IMOoJIy4aBaHC Ha Bb3HATI'PAKACHUCTO.

HpI/IXO,I[I/ITC OT JIMXBU C€ OTYUTAT TEKYIIO IO METOJa Ha e(l)eKTI/IBHaTa JIUXBaA.

HpI/IXO):[I/ITe OT OUBUACHTHU CC€ IPU3HABAT B MOMCHTA HAa BB3HUKBAHC HA MNPABOTO 3a MOJydYaBaHC Ha
IIamaHeTo.

2.2.8. Pa3zxoam

Pa3XOI[I/ITC CC Ipu3HaBaT B MOMCHTA Ha TAXHOTO BB3HUMKBAHC U Ha 6aza IIPUHOUIINTEC HAa HAYUCIABAHC U
CBhIIOCTaBUMOCT.

Pa3xonute ce mpu3HaBaT KaTo pa3xoiH, HAIPaBEHU Npe3 TOAWHATA, KOUTO Ca CBBbP3aHU C YNPABICHHETO U
aJMUHHUCTPUpAHETO Ha J[pyKecTBOTO, BKIIOYUTETHO Pa3XxOiH, KOUTO C€ OTHACAT A0 aAMHHHUCTPATUBHUS
MIEPCOHAN, PHKOBOJHUTE CITY>KUTEIH, pa3Xou 3a ohuca U IPyTry BHHIIHN YCIYTH.

Pasxonure 3a Obaenu neproan (MpeaIuIaTeHH pa3xoAr) ce OTNaraT 3a MpHU3HaBaHE KaTo TEKYyIl pPa3XoJ 3a
MepUoaa, Ipe3 KOWTO JOTOBOPUTE 3a KOUTO CE€ OTHACST, CE U3ITHIIHSBAT.

OuHAaHCOBUTE Pa3XOAH BKIIOUBAT: 3aryOH, Bh3HUKHAIM BbB BPB3Ka C ONepaliy ¢ ”HBECTHIINN, OTPHLIATSITHH
PasyIuKu OT olepauuy ¢ (UHAHCOBH MHCTPYMEHTH M BaIyTHH OINEPALMH, Pa3XOOH 3a JUXBHU IO MOIYyYEHH
0aHKOBH U THPrOBCKU 3a€MH U OOJIMTallMOHHU €MUCHH, KAKTO ¥ TAKCH U KOMHUCHOHH, CBBP3aHH C TAX.

I[pyrl/l OIICPATUBHU MPUXOANW U Pa3XOAW BKIIIOYUBAT IMO3UIHHN OT BTOPOCTCIICHCH XapaKTCP IO OTHOUICHUC
OCHOBHaTa JIEHHOCT Ha [[pyKeCTBOTO.

2.2.9. JIuxsu

JInxBeHUTE MPUXOAM U Pa3xoH ca MPU3HATH B MHAUBUAYAIHHSA OTUET 3a NedanlaTa wiu 3arybara u qpyrus
BCEOOXBAaTEeH J0XO0J Upe3 MPHUIaraHeTo Ha METo/a Ha e)eKTHBHUS JIMXBEH MPOICHT. E(QeKTHBHHUAT TUXBEH
IPOLIEHT € TO3H, KOWTO TOYHO JUCKOHTHPA OYaKBaHHUTE OBJEIIM MAPUYHM IUIAIIAHUS U HOCTBIUICHHS Ipe3
Cpoka Ha ()MHAHCOBHSI aKTUB WJIM HAacuB 10 OajaHCcOBaTa CTOMHOCT Ha aKTHBAa WM nacusa. EQeKTHBHUSAT
JUXBEH MPOIEHT ce ONpejaeisi MpU MbPBOHAYAIHOTO TpPU3HABaHE Ha (PMHAHCOBUS aKTUB WM IAcHB U
BIIOCJIEICTBHE HE CE€ KOPUTHUpa.

W3uncisiBaneTo Ha eCI)eKTI/IBHI/IH JIMXBCH MPOLCHT BKJIKOYBAa BCHYKU KOMHUCHUOHHU, MOJYUYCHH WM IJIATCHH,
TPAaH3aKIMUOHHU pa3Xoau, KAKTO U OTCTBIIKW WX MPEMHHU, KOUTO Ca HEpA3A€IHa 4acCT OT e(i)eKTI/IBHI/ISI JINXBCH
ITPOLICHT. TpaH3aKHI/IOHHI/ITe pasxoau ca BBTPCIIHONPUCHIINW pa3xoau, AUPEKTHO OTHACAIIN CE KbM
HpI/I,I[06I/IBaH€T0, CMUTHUPAHCTO WJIN OTIIMCBAHCTO Ha (1)I/IHaHCOB AKTHUB HUJIK ITaCHB.

JInxBennTe MIPpUXOJU 1 pa3xoau, NpPCACTAaBEHU B UHAUNAYATIHUA OTUET 3a nevaybdara Uin 3ary6aTa " Ipyrus
BCeOOXBaTEH A0X0/J, BKIIIOYBAT JIMXBU, ITPU3HATU Ha Oaszara Ha e(i)eKTI/IBeH JIMXBEH IMPOLUCHT I10 q)HHaHCOBI/I
AKTHUBU U MIAaCUBH, OTYUTAHU 1TO aMOPTHU3HPAHA CTOMHOCT.

2.2.10. Takcu 1 KOMUCHOHH

HpI/IXOIII/ITe " pasxoanuTe OT TAKCU U KOMUCUOHH, KOUTO Ca HEpa3JCiIHa 4acCT OT eq)eKTI/IBHI/IH JINXBCH IIPOUCHT
3a (1)I/IHaHCOB AKTHB HUJIM ITaCHUB CC BKJIFIOYBAT B U3YHCJICHUCTO Ha e(beKTI/IBHI/ISI JINXBEH IMPOLCHT.

I[pyFI/ITe npuxoau OT TaKCU U KOMHCUOHH, BKIIFOUUTCIIHO TAKCH 3a JIOTUCTUYHHA YCIIYTH, 3aCTPAX0OBATCIHO U
APYyro noCpe€aHn4CeCTBO CE€ MMpU3HABaT C U3BbPUIBAHETO HA CbOTBETHUTEC YCIIYT'H.
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I[pyI‘I/ITC pasxoau 3a TaKCKU U KOMHUCHOHH, CBBpP3aHU OCHOBHO C 0aHKOBH yCiyru, c€ IIpu3HaBaT C
IMOJIy4aBaHETO Ha CbOTBETHUTE YCIIYTH.

2.2.11. Janbuu
Janbk neyanoda

TexymusaT JaHBK BKJIIOYBA CyMaTa Ha JTaHbKa, KOSATO CIle[iBa Jia ce IUIaTH BBPXY OdaKkBaHaTa objaraema
rmedafa 3a eprojia B3 OCHOBA Ha e()eKTHBHATA TaHbYHA CTAaBKa MM ICHCTBAIIA TaKaBa B JICHS Ha U3TOTBSHE
Ha WHJIUBUAYATHHS OTUYET 32 (PUHAHCOBO ChCTOSIHUE U BCHYKU KOPEKIIMY BbPXY ABDKAMUS TaHBK 32 MHHAIIU
TOQUHU.

HpykecTBOTO M3YHCIABA JaHBK Medanta B CbOTBETCTBHE C IEHCTBAIIOTO 3aKOHOAATEIICTRO.

Hdanpk mevanba ce m3uucisBa Ha 0a3a Ha oOjaraemarta mevanOa, MOJMy4deHa ciel] IpeoOpazyBaHe Ha
(UHAHCOBHUS pe3yINTat, CIope/l U3UCKBAHMATA HA 3aKOHA 32 KOPIOPATHBHO MOJJOXOAHO obJaraHe.

Tekymure AaHbIU BbPXY Medandara ca OMPeNeIeHH B ChOTBETCTBHE C M3UCKBAHHUITA HAa OBJITapCcKOTO
JaHBYHO 3aKOHOJATEJCTBO — 3aKOHA 32 KOPIOPATUBHOTO MOJOXOAHO obiaraHe. HomuHamHata qaHbuHATa
craBka 3a 2023 roguna ¢ 10% ot obnaraemara nevanoa (2022 r.: 10%).

OT1cpoyeH J1aHbK

OTCpOYCHHUAT AaHBK CE HM3UMCIsABA 4pe3 IpHjlaraHe ChOTBETHO Ha OAllaHCOBUSI METOJA BBPXY BCHYKH
BPEMEHHHM Da3IuKd, (HOpMHpaHM MeEXAy OanaHcoBaTa CTOWHOCT, CBIVIACHO (PMHAHCOBUTE OTYETU MU
CTOMHOCTHTE 3a JaHBYHU LIEIH.

OTCpO‘IeHI/IﬂT JaHBbK CC HM3YHCJIsIBA Ha basaTa Ha JaHb4yHaTa CTaBKa, KOJATO CC O4YaKBa Ja HeﬁCTBa, Koraro
AKTUBBT CC€ pCaIn3rpa WK 3aABJDKCHUETO CC IMOoracu.

OTcpoyeHnTe JaHbYHU MTACHBH CE MIPU3HABAT B IIBJICH pa3Mep.

OTCcpoyeHU AaHBYHHM aKTHUBU CE IMPU3HABAT, CAMO aKO CHIIECTBYBa BEPOSTHOCT T€ Jia OBbJAT YCBOCHU 4pe3
Opaenm odaraeMu JOXOIH.

OTCpO‘ICHI/I JaHBbYHU aKTUBU U MTACUBU C€ KOMIICHCUPAT, CaAMO KOraTo I[I)Y)KGCTBOTO HnMa 1IpaBO U HAMEPCHUC
Ja KOMIICHCHPA TCKYIIUTC JaHbYHU aKTUBU WJIN [IACHUBHU OT ChLIATa JaHbYHA UHCTUTYLH.

EQexThT BbpXy OTCpPOUEHUS JaHBK OT NMPOMSIHA HA JIJAHBYHHUTE CTABKU CE€ OTYMTA B HHIMBHYATHHUS OTYET 32
neyanbara WM 3arydara u JApyrus BCEOOXBaTE€H JOXOM, C M3KIIOUYEHHE Ha CIydauTe, KOraTo ce OTHAacs 10
CYMH, MIPEIBApUTEIHO HAYMCIICHN WIK OTYETEHU IUPEKTHO B coOcTBeHus Kanutan. Ha 6azata Ha MCC 12
Hanbuu BepXy Aoxoda, [IpykecTBOTO mpu3HaBa 3a TEKyIl JaHBYEH aKTWB WM TNAacuUB BBB BpPH3Ka C
npuA0OUBaHUs U MPoAaKON Ha GUHAHCOBH MHCTPYMEHTH CaMO 32 Ta3W YacT OT TAX, 32 KOUTO J[py»KecTBOTO
OYaKBa Ja peaju3upa OOpaTHOTO NMPOSBICHUE B 00O03pHUMO OBbjeIIe WM HE YNPaXKHSIBAa KOHTPOJI BBPXY
BpPEMETO Ha 00paTHOTO NposiBlieHHE. [IpyKecTBOTO MpuIiara MOJIUTHKATa €THAKBO 3a BCsKa Ipyrna pUHAHCOBH
WHCTPYMEHTH.

AAC

,»Cuaretuka“ A/l e peructpupano no JJJIC u nauncnsasa 20% naHbK IpU JOCTaBKa HA yCIYTH.

I[aH’I)K NnpHu U3TOYHHUKA

CeriacHo 3akoHa 3a KOPIIOPATHBHO TIOJOXOAHO oOOjaraHe, IUIANAHUS HA OMNPEACIICHH JOXOIU KbM
qyXKIAeCTpaHHH (PM3MUYECKU WU FOPUIUYECKU JIMIA TpsOBa 1a ObJar objnaraHu ¢ JaHBK NMPH M3TOYHHKA Ha
teputopusrta Ha PermyOnuka brirapus. J[aHbk pu M3TOYHNKA HE CE ABJDKH ITPH YCIOBUE, Y€ UYKISCTPAHHOTO
FOPUIMYECKO JIMIIE € J0Ka3a0 OCHOBaHus 3a npuiarade Ha CHUJI/10 npenu u3THuaHe Ha CpOKa 3a BHACSHE Ha
JAaHBbKa.
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2.2.12. AMoTH, MAIIIMHU U CHOPAKEeHHUA

ITvpeonauanno npuoooueane
[IspBOHAYATHOTO OIEHSIBaHE HA IMOTH, MAIllMHU ¥ ChOPAKECHUS CE M3BBPIIIBA!

e llo nena Ha mpumoOWBaHe, KOATO BKIFOYBA: MOKYITHATA II€HA (BKJI. MUTA M HEBB3CTAHOBUMH JIAHBIIH),
BCUYKHU IMPEKU Pa3xoy 3a MPUBESKIAHE HA JAJCH aKTHB B PAOOTHO CHCTOSIHHE B CHOTBETCTBHE C
MpeTHA3HAYCHUETO MY - 33 aKTHUBH MPUIOOUTH OT BHHITHU H3TOYHHIIN;

o Jlo CIIpaBCAJINBa CTOMHOCT: 3a IMMOJIY4YCHUTC B pE3yJITaT HA 663B’I>3M63I[Ha CACJIKA,

° ITo onenka: npueTa OT CbJd, U BCUYKHU IIPCKU pa3XOAHu 3a NPUBCKIAHC HA JAJCH aKTUB B pa6OTHO
CbCTOSAHHE B CbOTBECTCTBUC C IPEAHA3HAUYCHUETO MY - 3a IIOJTYUCHU aKTUBH KAaTO alilOpTHa BHOCKA.

AKTHUBH, 9ASTO TIeHA Ha MpUa00MBaHe € eKBUBaJICHTHA WX HaaBuIIara 700 JB., ce KaTUTAIH3UPAT.

Ilocneosawio ouensnsane

[MocneaBamoTo OlEeHsABaHE HA HA UMOTH, MAIIUHU U ChOPAXKEHUS CE M3BBPIIBA 0 IICHA HA MPUI00UBAHE,
HaMaJICHA C HaTPYMaHWUTE aMOPTH3AIMK U 3aryOu oT oOe3leHka. HanmpaBeHuTe 00€31EHKN CE OTYMTAT KaTO
pa3xoj ¥ ce MpHU3HABAT B OTYETA 33 MeYaaOuTe WK 3aryOnuTe W IpYrHsl BCEOOXBATEH J0XOJ 32 ChOTBETHHSA
MIEPHOI.

Hocneosauu pazxoou

[Mocnenpaiy pa3xoau 3a pEMOHT U TOJPHKKA CE OTPa3sABaT B OTUETA 32 TICUATOUTE WM 3aryOuTe U JPyrust
BCEOOXBATCH JOXOJ KBbM MOMCHTAa Ha H3BBPIIBAHETO KM, OCBCH aKO HSIMa SICHM JIOKa3aTeJcTBa, 4Ye
H3BBPIIBAHCTO UM IIC JOBCAC 10 YBCIIMUCHN HKOHOMUYCCKU U3Tr0AN OT U3IIOJI3BAHCTO HA aKTHBA. ToraBa Te3u
Pa3xo/y ce KaluTaIM3UpaT KbM OTYETHATA CTOHHOCT Ha aKTHBA.

Omnuceane

OTHUCBaHETO Ha HA UMOTH, MAIlMHU M ChOPaXCHHs OT OajaHca € IpH Mpojak0da WU KOTraTo aKTUBBT
OKOHYATeNHO OBbJe H3BEIEH OT ymnorpeba W ClieJ OTIUCBAHETO MYy HE C€ OYaKBaT HUKAKBU JIPYTH
MKOHOMHUYECKH U3TOJIH.

[leuan6ara unu 3arybata oT mpopaxOaTa Ha UMOTH, MAIlMHU M CHOPBHKEHUs CE OIpenessi KaTo pasiihKa
MEXJy TOCTBIUIEHHSITAa OT MpoaaxbaTa W OajaHcoBaTa CTOMHOCT Ha aKTHBAa W ce TNpPU3HABa B OTYeTa 3a
nevanouTe Ui 3aryouTe 1 Ipyrus BceoOXBaTeH J0X0A Ha pen ,,Iledan6a/ 3aryba ot npogak6a Ha HETEKYIIN
aKTHUBH .

2.2.13. MeToa Ha aMOpPTH3alUs

JIpy>XecTBOTO TIpHiIara JIMHEEH METOJ Ha aMOpTH3alusA. AMOPTH3HMPAHETO Ha aKTHBUTE 3all0YBa OT Mecela
CJIe/IBAIl Mecella Ha MpUA0OUBaHETO M. [loNe3HUs KUBOT MO TPYNU aKTUBH € ChOOpas3eH ¢: (PU3HMUYECKOTO
W3HOCBaHe, crienuQuKaTa Ha 000pyIBaHETO, OBICIIUTE HAMEPEHHS 32 YIOTpeda U ¢ MPEI0IaracMoTO MOPAITHO
oCTapsiBaHe.

Onpe;[eneHm{ ITOJIC3CH JKMUBOT II0 I'PYIIM aKTHUBU € KAKTO CJIC/IBA:

MATEPHUAJIHU AKTUBHU MNOJIE3EH )KUBOT
CTomnaHCcKu MHBEHTAP 6-7 ToauHA
Komntorpu 2 TOMHU

OcraTpbuyHaTa CTOMHOCT M IIOJIC3HHUAT J>XMBOT Ha HUMOTHU, MAIIMHU MU CHOPAXKCHUA CC€ MNPCOUCHABAT OT
PBKOBOACTBOTO KbM BCsIKa OTUCTHA AaTa.

2.2.14. O06e3neHkKa

[Ipu m3umcnsBane pazmepa Ha oOe3neHkara J[pyxecTBoTo aeduHHpa Hal-MankaTa pasrpaHHYMMa Tpyma
aKTHUBH, 32 KOSTO MOraT Ja ObAaT ONpeAeieHd CaMOCTOSTEHH HMapUuHU MOTOLM (€AMHHIA, TeHepHupalia
MapuyH oToNH). B pe3ynrar Ha TOBa HSIKOU OT aKTHBUTE MOJIEKAT HA TECT 3a 00e31[eHKa Ha HHIUBUyaTHa
0as3a, a Ipyru - Ha 0a3a Ha eAMHULA, TeHepUpallla TapuYHA TOTOLH.

Benuky aktiBy 1 CAWHUIIU, TCHEPpUPAILIU TApUYHU TTOTOLIHU, CC TECTBAT 3a O6€3LI€HK3. IIOHE BEAHDBXK I'OJUIITHO.
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Bceuuku apyru OTAETHM aKTUBU WM SIWHMIIMA, TEHEPUpPAIU MMapUYHU MOTOIM, CE€ TECTBAT 3a 00E3IICHKA,
KOraTo ChbOMTHS HIIM IPOMSAHA B OOCTOSITEICTBATA MHIMKUPAT, Y€ TSIXHATa O0ajgaHCcOBa CTOMHOCT HE MOXKE Jia
ObJle BB3CTAHOBEHA.

banaHcoBuTE CTOMHOCTH HA IBITOTPAHUTE MaTEPHATTHH aKTUBH ITOJIJICKAT Ha MPETJe] 3a 00e31eHKa, KOTaTo
ca HaJuIle CHOUTHS WM IIPOMEHHN B OOCTOSTEIICTBAaTa, KOUTO TTOKAa3BaT, 4e OajaHcoBaTa CTOWHOCT OM Morja
Ja ce OTIMYaBa TPaMHO OT BBH3CTAHOBHMATa MM CTOMHOCT. AKO ca HajMIle TaKHBa HHIMKATOPH, Ye
MPHUOIM3UTEITHO OIpE/ieiiCHaTa Bh3CTAHOBUMA CTOMHOCT € IMO-HHCKAa OT TsAXHAaTa OaJlaHCOBa CTOWHOCT, TO
MOCJIEIHATA CE KOPUTUPA JI0 Bh3CTAHOBUMATa CTOMHOCT HA aKTHUBUTE.

3a 3aryba oT oOe3IeHKa ce MPU3HaBa CyMaTa, ¢ KOATO OaaHcoBaTa CTOMHOCT Ha Ja/ieH aKTWUB WM €MHHIIA,
reHeprpaia MapuyHd TMOTOLM, MPEBHIIaBa BBH3CTAHOBMMATa KM CTOMHOCT, KOSTO € IMO-BUCOKaTa OT
CIpaBeANBaTa CTOMHOCT, HaMaJleHa C pa3XxoAuTe MO NpoJak0a Ha JaJeH aKTWUB, M HEroBaTa CTOMHOCT B
ynotpe0a.

3arybuTe oT 00e3IeHKa ce MPU3HABAT KaTo Pa3XoJ B MHAWBUAYaTHHS OTUET 3a Iedandara Win 3arydara u
JIpyTHsi BCEOOXBATECH JJOXO/J] B TOIMHATA HA Bh3HUKBAHETO UM.

3aryOuTe OT OO0e€3lieHKa Ha €JWHMIIA, TCHEpUpalla MapU4YHUA IOTOIM, CE IOCOYBAT B HAaMaJCHHE Ha
OayaHcoBaTa CyMa Ha aKTHBHTE OT Ta3W €IWHHWIA. 32 BCUYKH aKTUBU Ha Jlpy’KecTBOTO PBHKOBOACTBOTO
MPELICHsBa TOCJICBAI0 Jald ChINECTBYBAT WHAMKALIMK 3a TOBa, 4ye 3ary0bata OT 0O€3IlcHKa, MpH3HaTa B
MPEIXOIHY TOAWHHU, MOXKE BEeUe Jla He ChINECTBYBA WM Jia € HaManeHa. O0e31ieHKa, IPU3HATa B TPEAXO0ACH
TIEPHUO/, CE BH3CTAHOBSIBA, aKO BH3CTAHOBMMATa CTOWHOCT Ha €QUHHIIATA, TeHepUpalia MMapudHu MOTOLH,
HaJBHUILIABA HeliHaTa OajaHcoBa CTOMHOCT.

2.2.15. JIu3unr
JApyxecTBOTO KAaTO JIM3MHIONOJIYYATE

Ot 1 sauyapu 2019 r. IpyXecTBOTO NpeLEHsIBA Aajly AOrOBOPHT MPEACTABISIBA WK ChAbPKA €IEMEHTU Ha
JIM3uHT aKko 1Mo cujaTta Ha TO3M JOTOBOP CE MPEXBBHPISA CPEUly Bb3HATPAXKACHUE MPAaBOTO HAa KOHTPOJ Hal
W3M0JI3BAHETO Ha JIaJIeH aKTUB 3a OIlpeJieNieH epuo/] oT BpeMe. JIM3UHTBT ce AeduHupa KaTo ,,JIOTOBOp MITH
4acT OT I0rOBOP, KOMTO HOCH MPABOTO Jia CE M3I10J13Ba aKTUB (OCHOBHUSAT aKTUB) 3a IIEPHOA OT BpeME B 3aMsiHA
Ha 3arutamane’.

3a 5a mpUIIOKHM TOBa ompeneseHue, J[pyKecTBOTO OIEHSBa Jajid JOTOBOPHT OTrOBaps Ha TPU KIIOUOBHU
OIIEHKH, KOUTO ca JaJIu:

e JIOroBOPBHT CHABpPXKA OIpPEeNicH aKTHB, KOWTO WU € W3PHUYHO HICHTU(QUIMPAH B JOTOBOpA, WU
HESIBHO € IMOCOYEH, KaTo ObJe MACHTU(HUUIMPAH B MOMEHTA, B KOWTO aKTHBBT € NPEIOCTaBeH Ha
HpyxecTBoTO;

L pr)KeCTBOTO HMa IpaBo Ja 1mojry4yu 1o Cbui€CTBO BCHYKU HKOHOMHWYECKH IMOJI3U OT U3IOJI3BAHETO HA
ONpEAEIECHUAT aKTHUB MIPe3 LENHsl IEPHOJ Ha U3IMO3BaHe, KaTO Ce B3€MAaT IIPEIBU HETOBUTE IpaBa B
omnpeesneHust 00XBaT Ha JOTOBOPA.

e Jlpy»KecTBOTO MMa MPaBO Jja HACOYBa M3IMOJI3BAHETO HA OINPENEIECHUS aKTHB IIpe3 LENHs Iepuo Ha
u3nomn3BaHe. JpyKecTBOTO OLIEHBA JlaJId MMa IIPaBO Jja HACcO4Ba ,,KaK U C KaKBa LeJ* aKTUBBT Ja ce
M3II0JI3BA NIPE3 LENs IEPUO]] Ha U3II0I3BaHE.

AKO ce yCTaHOBH, Y€ JOrOBOPBT ChIbPKa JU3UHT pyKECTBOTO MPU3HABA KATO AKTUB C MPABO Ha IOJI3BaHE
U CHOTBETHO 3aJbJDKEHUE KbM JlaTaTa, Ha KOSATO JIM3UHTOBUST aKTUB € JIOCTBIIEH 3a H3I0JI3BAHE OT
HpyxecTBoToO.

HOBTOpHa OLCHKAa JaJIn JaACH AOOTOBOPp IMpEACTaBIsABa WM CbAbpiKAa CICMCHTU Ha JIM3UHI CC IIpaBU
CAUMHCTBCHO IIpU IIPOMsHA B p€/ia U YCJIIOBUATA HA AOTOBOPA.

AXTHBHTE U MMaCcuBUTE, MPOU3THUYAIIHN OT JIM3UHT, IbPBOHAYAIHO C€ OLICHABAT Ha 0aza HacCcTOs[IIa CTOMHOCT.
3aZI'bJI)KeHI/I$[Ta 3a JIM3HUHI BKJIFOYBAT HETHATaA HACTOAIIIA CTOMHOCT Ha CIICAHUTC JIM3WUHI'OBHU ILJIAIIaHUA:

e (uKcupaHM TUIAIIAHUS (BKIIOYUTEIHO MO CHIIECTBO (PMKCHPAHU IUIANAHMS), HAMAICHA C BCHYKU
B3€MaHUs 32 CTUMYJIM 34 JIN3HHT;
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e [IPOMEHJIMBA JU3WHTOBAa BHOCKA, KOSITO CE OCHOBaBa Ha MHJIEKC WIIM JIFXBa, ITbPBOHAYATHO U3MEpEeHa
C TIOMOIITa Ha MHJIEKCa WU KypC KbM JlaTaTa Ha 3all0YBaHE;

® CyMH, KOMTO C€ OYaKBa Jia ObJaT U3IIaTeHu oT [pyKecTBOTO MPU rapaHIluy 3a 0CTaTh4HA CTOMHOCT;

e [IcHAa HA YIpa)KHABaHE HA OMIIMS 3a MOKYMKa, ako [[pyX ecTBOTO MMa OCHOBaHME Ja W3IO0JI3Ba Ta3u
oy, 1

e [UIANAHUS HA HEYCTOMKH 32 IPEKpaTsIBaHE HA JIM3UHTOBUA JOTOBOP, aKO CPOKBT Ha JTU3UHTA OTpa3siBa
¢axra, ge J[pyxecTBOTO, yIIpaskHsABa Ta3 OIIIHSI.

JIu3uHroBUTE MIIANIAHUS, KOUTO C€ U3BBPIIBAT MPU Pa3yMHO OMPECICHH OMIMU 32 yIbKaBaHe, CBIIO Ce
BKIIFOYBAT B OIICHABAHETO HA macuBa. [Ipu oreHkaTa Ha MOTOBOP 3a JM3WHT C OMNIHS 32 YIBJDKaBaHE KbM
CPOKBT Ha JIOTOBOpA CIIEBa J1a ce prueMe Tutioc | roarHa KbM HEOTMEHHHUS mepro. JpyKecTBOTO mpuema,
4e TOBa € MUHUMYMBT, 32 KOUTO UMa CUTYPHOCT, Y€ MOXe Jia ObJ/ie IPOABIKEH CPOKa Ha JJOTOBOPA C OIITHSL.

JIuzuHroBUTE TUIAIIAHUS CE€ JUCKOHTUPAT, KAaTO C€ M3IMOI3Ba JTUXBEHUST MPOIEHT, BKJIIOUCH B JTU3UHTOBUS
JIOTOBOP. AKO TO3M JHXBEH IMPOLEHT HE MOXKe na ObJe HEmOCPEICTBEHO ONpeJeNieH Ce H3MOoJ3Ba
TuGEepeHIMANICH JIMXBEH TPOICHT Ha JIM3UHIOIOJIyYaTels, KOWTO € WPOICHTHT, KOHTO OTACITHHUAT
JIM3UHTOIIONyYaTel OM TPsAOBAJIO Ja IJIaTH, 33 JIa MOJIyYd CPEIICTBA, HEOOXOIMMHU 3a MOJydyaBaHe HA aKTUB C
moto0Ha CTOWHOCT KbM aKTHBa C TIPAaBO Ha TOJI3BaHE B MOJJ00HA MKOHOMHUYECKA Cpella ChC CXOTHH YCIOBUS,
CUTYPHOCT U YCIOBHSL.

,Z[pyX(CCTBOTO € N3JI0’KCHO Ha IOTCHIAaJIHU 6T)IICIIII/I YBCJIMYCHUA B IPOMCHIIMBUTE JIM3WMHI'OBU ILJIAIIAHUSA Bb3
OCHOBa Ha MHACKC WJIH JIMXBEH MPOLCHT, KOUTO HE Ca BKIOYECHHU B JIM3UHI'OBUSA IMaCUB A0 BJIM3aHETO UM B
cmima. Koraro Bnszar B cuna KOPEKIUUTE B JIM3MHI'OBUTE IIalllaHUA, Bb3 OCHOBA Ha MHACKC WJIH JIMXBA,
JIM3UHI'OBOTO 3abJIKCHUC CC MMPEOLCHABA U KOpUTHPaA CIIPSAMO aKTHUBa C IIPABO HaA I10JI3BAHC.

JIM3WHTOBUTE TUIAIIAHUS Ce PA3MpPENeNAT MEXy TTIaBHU B (UHAHCOBU pa3xoau. OUHAHCOBUTE Pa3XOIu ce
HAuuCIIsBaT B INevajlaTa wiM 3arybata mpe3 JU3MHIOBHS IEPHOJ, Taka 4ye Ja CE IMOJIY4YH MOCTOSHEH
MEPUOINYEH NPOLECHT HA TUXBA BbPXY OCTaThbKa OT [TACHBA 32 BCEKU IIEPUOJ,.

AxTuBuTE C IIpaBO HA MOJI3BAHE CC OLICHABAT 110 LICHA Ha HpI/II[O6I/IBaHe, BKJIOYBala CICIAHOTO:

¢ CyMaTa Ha MbPBOHAYAIHOTO OLICHABAHEC HA JIM3UHIOBOTO 3aABJIDKCHUC,

® BCJIKaKBH JIM3WMHI'OBU IUIalllaHWA, HAIIPaBECHW KbM WIM NPEAX aTaTa Ha 3all04BaHC, HaMaJICHU C
IMOJIYYCHUTC CTUMYJIA 3a JIM3UHT,

® BCHUYKHU I'bPBOHAYATIHU AUPEKTHU PA3XOU U,

® pas3xoaun 3a Bb3CTAHOBABAHC.

AKTHBHUTE C MPABO Ha MOJ3BaHEe OOMKHOBEHO CE aMOPTH3HMPAT MPE3 TO - KPATKUS CPOK HA TOJJHOCT HA aKTHBA
U CpOKa Ha JIM3MHTa Ha JIMHeHHa 6a3a. Ako J[py)KeCTBOTO MMa OCHOBAHHWE Jia M3I0JI3Ba OMIIKS 3a MOKYIIKa,
aKTUBBT C MPABO HA MOJI3BAHE CE aMOPTU3UPA TPE3 MOJIC3HUS IKUBOT HA OCHOBHUSI aKTHB.

[InamanusTa, CBHp3aHu C KPAaTKOCPOYHU JM3UHTH Ha 000pYy/ABaHE W MPEBO3HH CPEJICTBA, KAKTO U BCUYKH
JIM3UHTY Ha aKTUBY C HUCKA CTOMHOCT ce MPHU3HABAT Ha IMHEHHH 0a3a KaTo pa3xoJ B Ievandara win 3aryoara.

HpyxecTBOTO prieMa mpar 3a Mpu3HaBaHe Ha aKTUBH ¢ mpaso Ha nomssaHe oT 10,000.00 ieBa kato ce B3ema
BIIPEBH/I IICHATa HA aKTUBA KaTo HOB.

Jlpy:KecTBOTO KAaTO JIM3UHTOAaTe]
Knacndpukanus Ha TH3NHIOBUTE 10TOBOPH
CuertoBoaHaTa noiauTHKa Ha JpyxectBoTo, 1o MCDO 16 He ce € npoMeHHa OT CpaBHUTEITHUS IEPHO.

HI/ISI/IHI‘OZIaTeHHT KIIaCI/I(i)I/IIII/Ipa BCCKHM OT CBOUTEC JIM3UHI'OBH JJOI'OBOPU KATO JOTrOBOP 3a ONICPATHBCH HUJIX 3a
(1)I/IHaHCOB JIN3HHT. HI/I3PIHFOJIaTeHI/ITe KnacmbnunpaT JIM3UHTI'OBUTE OJOTOBOPU CIIOPEA CTCIICHTA, 10 KOATO
PHUCKOBETC U U3rOAUTEC, NPOU3TUYAIIA OT COOCTBEHOCTTA BBPXY OCHOBHUS aKTUB, CC MPECXBBPJIAT 110 CHUJIATA
Ha JIM3UHT'OBHA JOTOBOP.

JIM3UHTOBUSAT JAOTOBOP ce Kiacu(uImMpa KaTo JTOTOBOP 32 (PMHAHCOB JIM3UHT, aKO C HErO C€ MPEXBBPIIAT I10
CBILIECTBO BCHYKM PUCKOBE M HM3rOAUW OT COOCTBEHOCTTa BBPXY OCHOBHHS aKTHUB, M KaTo JIOTOBOpP 3a
OIEPATUBEH JIN3MHT, aKO C HET'O HE Ce MPEXBBPJIAT 110 CHILECTBO BCHUYKH PUCKOBE U M3TOAM OT COOCTBEHOCTTA
BBPXY OCHOBHHSI aKTUB. PHCKOBeTe BKIIOYBAT BBH3MOXHHTE 3aryOM OT HEW3NOJI3BAHW MOIHOCTH WIIH
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TEXHOJIOTHYHO OCTapsIBaHE, KAKTO U OT KOJICOAHHUATA Ha Bb3BPBIINAEMOCTTa, JB/DKAIIY CE HAa IPOMEHSIIN Ce
WKOHOMUYECKH yCIoBH. M3roante MoraT na ObJaT NpeACTaBeH! OT 0OYaKBaHATa JOXOAOHOCHA €KCILTOATAIHS
pe3 NKOHOMHYECKHS )KUBOT Ha OCHOBHHSI aKTHB M OYaKBaHaTa Ievyanda OT HapacTBAaHETO Ha CTOMHOCTTA FITH
peanu3upaHeTo Ha OCTaThYHATA CTOMHOCT.

Jlanmu najieH TU3UHTOB JIOTOBOP € TOTOBOP 32 (PMHAHCOB HJIM 3a OTIEPATHBEH JIM3UHT 3aBUCH OT CBHIIIHOCTTA HA
clenkara, a He oT (hoopMara Ha JJOTOBOPA.

Knacmblxncaumna Ha JIM3UHT'OBUA JOT'OBOP CC OCHIIECTBABA HA IaTaTa HA BbBCIKAAHE U CC IIPEPA3IrjiciK/ia caMo
IIpyu U3MCHCHHUEC Ha JIM3UHI'OBUA JOTOBOD. HpOMCHI/ITe B OIICHKUTC WX MPOMCHUTC B 00CTOSTEICTBATA HE
JaBaT OCHOBAaHHMC 3a HOBa KJ'IaCI/ICI)I/IKaI_II/ISI Ha JJU3WUHI'OBHA JOIr0OBOP 3a CHETOBOAHU LICIIH.

OnepaTuBeH JU3UHT

IIpusHaBaHe U OLlCHABaHe

JInzuHroAaTeNAT NpU3HABA JIM3MHIOBUTE IIIAIAHUS 110 JOTOBOPH 3a ONEPATHUBEH JIM3MHT KATO MPUXOZ IO
JMHEHHMUS METOA WM Ha JIpyra cucreMarudHa 6asa. JIuzuHromatemnsT mpuiara gpyra cucteMarddHa 0asa,
KOraTo Ta3u 06a3a oTpassiBa I0-TOYHO HaYMHA, 10 KOWTO ce HaMassiBa IoJ13aTa OT U3MOI3BAHETO HA OCHOBHUS
aKTHB.

JlmsuHTOMaTENAT TIpHUOABs MHPBOHAYATHHUTE TPEKH Pa3XOAH, M3BBPIICHH BHB BPH3Ka C IOCTHUTAHETO Ha
OTIepaTUBEH JIM3HHT, KbM OallaHcoBaTa CTOMHOCT Ha OCHOBHHUS aKTHB W 'Y MPU3HABA KAaTO Pa3XxoJ Mpe3 CpoKa
Ha JIM3UHTOBUS IOTOBOP Ha ChIaTa 6a3a KakTo A0XO0Ja OT JIM3HUHT.

OCHOBHMAT aKTHB, NpEeOMET Ha OIEpPaTHBEH JIM3MHI, CE€ aMOpTH3Hpa ¢ oOuuaiiHaTa aMOpTHU3aLlUOHHA
NOJIMTUKA HA JIM3UHIOAATENS MO OTHOLICHWE Ha MOAOOHM aKTUBU. AMOpPTH3alMATa Ha TakbB aKTHB CE
IIpU3HABa KaTo pa3XoJl 3a CPOKa Ha JIM3MHIA Ha ChIATa OCHOBA KaTO JI0XOJa OT JIM3UHT.

N3meHeHus HA JTU3HHT OBHS A0roBop

.HI/BI/IHFO,HEITCJ'IHT OTYUTAa U3MCHECHHETO B AOTOBOP 3a OIECPATHBEH JIM3UHI KaTO HOB JIM3UHI' OT JaTaTa Ha
BJIM3aHE B CHJIa HA UBMCHCHUCTO, KaTO B3UMa MPEABUI BCUYKU aBaAHCOBO INIATCHU UJIW HAYHUCJICHU JIM3UHI'OBU
IJ1alaHus, CBbp3aHu C IbPBOHAYAJIHUA JOTOBOP 3a JIM3UHI', KATO YaCT OT JIMSUHIOBUTE IJIalllaHUA 3a HOBUSA
JIN3WHT.

IIpeacraBsine
JIM3WHTOAATENAT TIPECTaBs B CBOS OTYET 3a ()MHAHCOBOTO CHCTOSIHWE OCHOBHUTE aKTHBH, TNpPEJAMET Ha
OIEpaTUBEH JIM3UHT, B CbOTBETCTBHE C TAXHOTO €CTECTBO.

[IpuxomuTe OT OmMEpaTHBEH JU3WHT, KOTaToO APYKECTBOTO € JIM3WHTOAATEN, ce MPU3HABAT KaTo JOXOIU Ha
JUHeHa 0a3a Mpe3 CpoKa Ha JM3UHTOBHS AOTOBOP. [pyKecTBOTO HE ce HyX/Aaelle OT KOPEKIIMH B OTYUTAHETO
Ha aKTHBH, JIbpPXKAHW KAaTO JIM3WHTOAATEN B pE3yNTaT OT NpPUEMAHETO Ha HOBUS JIM3UHTOB CTaHAApT.
,»CruHTeTHKa AJl HAMa aKTHBU 3a MPEOTJaBaHe MO/ yCIOBYsI Ha ()MHAHCOB JIM3HHT.

2.2.16. Bb3Harpa:kaeHusi Ha epcoHaJia
Jpyru IbarocpoyHu 3agbJsKeHnsl KbM MepcoHaia

IInanoBe ¢ nepHMPaHN BHOCKH

[Tnan ¢ neduHIpaHN BHOCKY € IIJIaH 3a JOXO/HM ClIe]l HAaIlyCKaHe, criopes KOiTo JlpyKecTBOTO IUIala BHOCKU
Ha JIPYTO JIMIE W HSAMA HUKAKBYU MPABHU WM KOHCTPYKTHBHH 33/IBJDKCHHS JIa TUIAIA JOMBIHUTEITHA CYMU
cien toBa. [IpaBuTencTBoTo Ha bbaraprs HOCH OTTOBOPHOCTTA 32 OCUTYPSIBAHETO HA TIEHCHH I10 MJIAHOBE 3a
JnepuHUpaHu BHOCKU. PazxoanTe mo aHraxuMeHTa Ha J[pyKecTBOTO J1a mpeBekJa BHOCKHU IO TJIAHOBETE 3a
Jne(UHUPaHU BHOCKH, CEe IPU3HABAT B TIeYANION U 3ary0OH TEKyIIO.

IL1anoBe ¢ neUHUPAHT TOXOAU

[Inan ¢ geduHUpaHm JOXOIM € TUTAH 3a JOXOM CJe]l HaIyCKaHe, pa3jindeH OT IUIaH ¢ JeQUHUPAHN BHOCKHU.
Hernoro 3aabipkerue Ha JIpy»KeCTBOTO 3a MIaHOBE C Je(UHUPAHH JOXOH CE U3UUCIIIBA KATO CE IIPOTHO3UPA
cymara Ha ObJCIIUTE JOXOM, KOUTO CIYKUTEIIUTE ca MPUA00MIN B 3aMsIHa Ha CBOMTE YCIIYTH B TEKYILIUS U
MIPEAXOAHU MEPUOIN; U TO3H T0XOJ] Ce NUCKOHTHUPA, 3a J1a C€ ONpPEeNIM HeroBaTa HacTosIIa CTOHHOCT.

35




n.’SYNTHETICA

IIpunokeHus1 KbM MeKIMHEH MHAMBHUAYAJeH (puHAHCOB oTUeT KbM 31.03. 2024 1.

JpyxecTBOTO MMa 3ab/DKEHUE 32 U3ILIANaHe Ha JOXO]] PU HAITyCKaHE Ha TE3U CBOU CIIY)KHTEIIH, KOUTO Ce
TIEHCHOHUPAT B CHOTBETCTBHE C M3UCKBaHWATa Ha wi. 222, § 3 ot Kogekca na Tpyma (KT) B bwarapus.
Crobpazno Te3u pasznopenou Ha KT, mpu nmpexpatsBane Ha TPYIOBHS JOTOBOP Ha CITYKHUTET MPHUI00MIT IPaBo
HAa MEHCHs, paboToIaTeNAT My M3ILIAIIA 00S3IICTEHUE B pa3Mep Ha JIBE MECEYHH OpYTHHU paOOTHH 3aruiaT. B
ciydail, ye paOOTHUKBT WM CIY)XKHTEISAT MMa HaTpymaH ctaxk oT 10 W moBeve TOJWHM KbM JlaTara Ha
MIEHCHOHUpPaHe, 00e3IEeTeHNeTo € B pa3Mep Ha IIeCT MeceuHH OpyTHH paboTHH 3amnath. KpMm marata Ha
WHJMBHIyaJTHUSL OTYET 332 (PUHAHCOBO CHCTOSHHE J[py>KECTBOTO OIIEHSBAa NPUOJIU3UTEIHUS pa3Mep Ha
MOTCHITUATHUTE Pa3XOJ¥ 32 BCUYKH CIYKUTEIH, Ype3 M3MOI3BAHETO HAa METOJIa HA TIPOTHO3HUTE KPEAUTHU
CIMHUIIH.

Joxoau npu npexkparsiBaHe

Joxoau mpu mpekpaTsBaHe ce IMpH3HABaT KaTo pasxoll, korato J[py>KeCTBOTO C€ € aHrakupajo siCHO, Oe3
peanHa Bb3MOXHOCT 32 OTKa3, ¢ ouinaieH noapoOeH MiaH, ¢ KOINTO WK Aa NpeKpaTh pabOTHU OTHOLICHUS
Ipeay HopMalHaTa AaTa Ha IEHCUOHHWPAHe, WK J1a IPEJOCTaBy 00€3IeTeHUs IPYU IIPEKpaTsABaHe, B Pe3yiITaT
Ha IpeIoKeHNE, HalIPaBeHO 3a HaChpuaBaHe Ha JJOOPOBOIHOTO HAITyCKaHE.

Joxoau mpu ImpekpaTsBaHe 3a J0OPOBOJIHO HallyCKaHe ca IPHU3HATH KaTo pas3xof, ako [IpyxecTBoTo €
oTmpaBmiia OPHUIMATHO TIPEIOKEHHE 32 JOOPOBOIHO TpeKpaTsIBaHe, U € BEepOsITHO, ye odeprara me Obae
npuera, a OposAT Ha MPUEITUTE MOXKE J1a Ce OLICHU HaJekKIHO. AKO 00e3IIeTeHus ce IbDKAT 3a moBeue oT 12
Mecella clie]l Kpast Ha OTYETHHUS NIepUOJ, T€ Ce€ AUCKOHTUPAT 10 TAXHATa HACTOSIIAa CTOWHOCT.

KpaTkocpouHu 10X0A1 HA HAETH JIULA

3anbmKeHMs 32 KPAaTKOCPOYHUTE JJOXO/IM HA HAeTH JIHIIA CE OLIEHSIBAT HA HEANCKOHTHPaHa 0a3a v ca OTYETeHH
KaTo pasxoji, KOraTo CBBP3aHUTE C TAX YCIYyTH ce mpenoctaBsar. [lacuB ce mpu3HaBa 3a cymara, KOSITO Ce
ouakBa Ja ObJe W3IIIaTeHa 10 KPaTKOCPOYeH OOHYC B Mapy WM IIJIAHOBE 32 paslpe/elieHue Ha redandara,
ako J[py’>KecTBOTO MMa MPaBHO WA KOHCTPYKTHBHO 33BbJDKEHHE Ja 3aIUIaTH Ta3d CyMa KaTro pe3yiTar oT
MUHAJHU YCIYTH, IPEIOCTABEHHU OT CIIYKHUTEIN, U 3aIBJDKEHUETO MOXKE /1a C€ OIICHH HAJIEXkKTHO.

HpykecTBOTO TpH3HABa KaTO 3adb/LDKCHHE HEIUCKOHTHPAHATa CyMa Ha OICHCHHWTE Pa3XxOu MO IUIaTeH
TOJTUIICH OTIYCK, OYaKBaHM Ja ObJAaT 3alUIaTeHH Ha CIY)KUTEIUTE B 3aMsHA Ha TPyAa UM 3a U3MUHAIUS
OTYETEH MIEPHO/I.

2.2.17. ®UHAHCOBY HHCTPYMEHTH

" Hpn3HaBaHe H OTHHUCBAHE

DHHAHCOBUTE aKTHBU U (1)I/IH3,HCOBI/IT6 nmacuBu C€ IIpU3HABAT, KOTIaTO I[I)Y)KGCTBOTO CTaHC CTpaHa IIO
JAOTOBOPHUTE YCJIOBUS Ha q)HHaHCOBPISI HWHCTPYMCHT.

DHHAHCOBUTE aKTHUBH CE OTIIUCBAT, KOIraTO JOTOBOPHUTE IIpaBa BHPXY NAPUIYHHUTE IMOTOUU OT q)HHaHCOBI/IH
AaKTHUB U3THUYaT UJIKM KOIraTo q)HHaHCOBI/IHT AKTHB U 110 CHbIICCTBO BCUYKU PUCKOBE U M3rogn CC MPEXBBPJIAT.

DuHaHCOBUTE ITACHBH CE OTIIMCBAT, KOraTo 3aAbJLKCHUETO, TIOCOUYCHO B 10I0BOpa, € U3II'bJIHEHO, € OTMEHCHO
HJIK CPOKBT MY € U3TCKBIJI.

" K.Tla(:lfl(l)ﬂl(alll/lﬂ U IbPBOHAYAJIHO OLCHABAHE HA (l)HHaHCOBI/I AKTHUBH

[IspBoHaYanHO (PUHAHCOBUTE AKTUBU CE OTYMTAT IO CIIPaBEIIMBA CTOMHOCT, KOPUTHPAHA C Pa3XOAMTE IO
c/IeNIKaTa, ¢ U3KJII0YeHUEe Ha (D)MHAHCOBUTE aKTHUBH 110 CIIpaBeJIMBa CTOMHOCT Mpe3 Nevajadara uim 3arydara
Y THPTOBCKUTE B3€MaHUs, KOUTO HE ChABPKAT ChINECTBEH ()MHAHCOB KOMITOHEHT. [IbpBOHaUanHaTa OIlCHKA
Ha (PMHAHCOBUTE aKTHBU TI0 CIpaBeJIMBa CTOWHOCT mpe3 medanbara wiu 3arydata HE ce KOpPUTHpa C
Pa3xoUTe IO CeNIKaTa, KOMTO Ce OTYUTAT KaTo TEKYIIH pa3xou. [IbpBoHaYaaHaTa OIlCHKA Ha ThPTOBCKHUTE
B3€MaHHUs, KOUTO HE ChIBPXAT CHIICCTBEH (PMHAHCOB KOMIIOHEHT IIPEJCTABIIsABAa IIEHATa Ha CIeliKara
ceriracao MC®OO 15.

B 3aBucumocT ot HaumHa Ha mocJjeaBanio OTYUTAHE, q)HHaHCOBI/ITe AKTHUBH CC KnacnqmunpaT B €1HaA OT
CJICOHUTC KaTCTOpUU:

®  IBJITOBU MHCTPYMEHTH IO aMOPTU3UPAHA CTOHHOCT;
e (HMHAHCOBY aKTHBH IO CIIPABEJIMBA CTOHHOCT Mpe3 Nevyandara uik 3aryoara;
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e (WHAHCOBM aKTHBH IO CIpaBeJIMBa CTOMHOCT Mpe3 IpyT BceOOXBaTeH JMOXOA C WM 0e3
pexnacudukanus B mevyanbaTa WM 3ary0ara B 3aBUCHUMOCT JIaIM Ca JBJITOBU WIW KalWTaJOBU
WHCTPYMCHTH.

Krnacudukanusara Ha GUHAHCOBUTE aKTUBHU CE OTPE/IeIis Ha 0a3ara Ha CICIHUTE JIBE YCIIOBHSL:

e Om3Hec MozmenbT Ha [IpykecTBOTO 3a yIpaBiieHHe Ha ((MHAHCOBUTE aKTHBH;
®  XapaKTepHUCTHUKWTE Ha JOTOBOPHUTE IMAPHIHU MOTOLM Ha (DMHAHCOBHS aKTHUB.

= JlociaexBaio oueHsiBaHe HA GUHAHCOBUTE AKTUBU

JAbJAroBM HHCTPYMEHTH 10 AMOPTU3HPAHA CTOMHOCT
OUHAHCOBUTE aKTHBH C€ OLEHSBAT IO aMOPTHU3HWpaHa CTOHHOCT, aKO AaKTHUBHUTE H3ITBIHSIBAT CICIHHUTE
KPUTEPUH U HE ca OIpeiesieHH 3a OIleHsIBaHe 110 CTIpaBeIINBa CTOMHOCT Mpe3 medandaTa 1 3aryoara:

® pPYy’KECTBOTO yNpaBJsiBa aKTUBHUTE B pAMKUTE Ha OM3HEC MOAEI, YUSTO LEJI € 1a IbPKU (PUHAHCOBHUTE
aKTHBH U J1a CbOMpa TEXHUTE TOTOBOPHU MAPUYHU TOTOIH;

® CBHIJIACHO JIOTOBOPHUTE YCJIOBHSI Ha (PMHAHCOBHSI aKTHMB HA KOHKPETHH AT BB3HUKBAT MapUYHU
MOTOLM, KOMTO Ca E€JMHCTBEHO IUIAINAHMS 10 IJIaBHHMLA W JIMXBa BBbPXY HeEMoOraceHara cyma Ha
TJIaBHULATA.

Ta3u kateropus BKIIOYBAa HEACPUBATUBHH (PMHAHCOBM aKTHBU KaTO 3a€MH U B3eMaHUs ¢ (PUKCHUpPAHH HIH
OIIpelIeJIMMH IUIAIIAHKS, KOUTO HE Ce KOTUPAT Ha akTHBEH masap. Cien mbpBOHAYAIHOTO NMPU3HABAHE TE CE
OLICHSBAT 10 aMOPTU3UPAHa CTOMHOCT C M3IMI0JI3BaHE HA METOAA Ha eeKTUBHATA IMXBa. JJuCKOHTHpaHe He ce
W3BBPIIBA, KOTAaTO €(DEKTHT OT HETO € HECHUICCTBEH.

JpyxecTBOTO KiIacH(UIMpa B Ta3u KAaTErOpusl MapuTe M MAPUYHUTE €KBUBAJICHTH, THPTOBCKUTE U IPYTH
B3E€MaHUs, KaKTO M PETHCTPHpPaHM Ha Oopcarta W HEPETHCTPHPAHU OOJHMIalliH, KOWUTO Tpeau ca OwWiH
KinacupuIupany Kato GUHAHCOBH aKTHBH, AbPXKaHU JI0 Maaex B cboTBeTcTBHE ¢ MCC 39.

Tbproecku B3eMaHus

THpProBekuTE B3EMaHHS Ca CYMH, IBJDKMMHU OT KITUSHTH 3a MPEAOCTABEHH YCIIYTH, H3BBPIICHH B OOMYaiHUS
XOJI Ha cromaHcKara aedHocT. OOMKHOBEHO Te ce JBJDKAT 3a ypeKAaHe B KpaThbK CPOK U CIIEOBATENHO ca
KIacuQUIMpPaHd KaTo TEKyIId. THProBCKHTE B3eMaHHsl c€ IPHU3HABAT IbPBOHAYAIHO B pa3Mep Ha
0e3yCIIOBHOTO BB3HATPAKACHUE, OCBEH aKO ChIAbPKAT 3HAYMUTEIHH KOMITIOHCHTH Ha (DHHAHCHpaHE.
JIpy’KeCTBOTO JBbPXH THPrOBCKUTE B3eMaHHsS C 1€ ChOMpPaHE Ha JOTOBOPHHUTE MAPHUUYHH IMOTOIH U
CIIEJIOBATETHO TH OILEHSBa 10 aMOpTH3WpaHa CTOWHOCT, KaTO W3IOJI3Ba MeEToJa Ha eQeKTHBHATA
nuxBa./JucKkoHTHpaHe He ce N3BBPIIBA, KOTaTo €(PEeKTHT OT HETO € HECHIIECTBEH.

DUHAHCOBHM aKTHBH M0 CIIPaBeJJMBAa CTOIMHOCT Mpe3 nevyanadara wim 3aryoara

®DUHAHCOBU aKTHBH, 32 KOUTO HE € NPUJIOXKHUM OU3HEC MOJEN ,IbP)KaHU 3a ChOWpaHe Ha JOTOBOPHHTE
Mapu4YHU MOTOLHK ™ WM OM3HEC MOJIEN ,,Abp)KaHU 3a ChOMpaHe M Mpojaxda“, KakTo W ()MHAHCOBU aKTHBH,
YUUTO JIOTOBOPHU TMApPHYHHU IOTOIM HE Ca €AWHCTBEHO IUTANAHWs HA TJIABHHIA W JIMXBH, C€ OTYUTAT IO
CIIpaBeUIMBa CTOWHOCT IIpe3 TedandaTa WM 3arydara. Bcuuku neprBaTUBHU (DMHAHCOBU MHCTPYMEHTH Ce
OTYUTAT B Ta3W KATErOpUs C M3KIIIOUECHUE Ha TE€3HM, KOUTO Ca ONpE/CIICHH U e()eKTUBHU KAaTO XEPKUPAIU
MHCTPYMEHTHU U 32 KOUTO C€ MpUIaraT U3MCKBAHUATA 32 OTUUTAHE HA XEJHKUPAHETO.

IIpoMeHuTe B cCripaBe/UIMBaTa CTOMHOCT HA aKTHBHUTE B Ta3H KATETOpUs Ce OTPa3sBaT B Ievandara u 3arydara.
CnpaBennuBata CTOWHOCT Ha (PMHAHCOBUTE aKTHBH B Ta3W KaTETOPHUS CE OMpPENeis Upe3 KOTHpaHHU IICHU Ha
aKTHBEH TIa3ap WIX Ype3 M3MOJI3BaHe Ha TEXHUKHU 3a OICHSIBAHE, B CIy4yai 4e HAMa aKTHBEH ma3ap.

D®UHAHCOBY AKTHBH M0 CIPaBeJJIMBA CTOMHOCT Mpe3 APYr BceoOXBaTeH A0X0
JpyxecTBoTO 0TYMTa (GMHAHCOBUTE aKTHBH I10 CIIPABEJIMBA CTOMHOCT B APYT BCEOOXBATEH J0XO0J, aKO
aKTHBHUTE OTTOBAPAT HA CIICTHUTE YCIOBUS:

e JIpyXecTBOTO yIpaBIisiBa aKTHBHUTE B PAMKUTE Ha OU3HEC MOJIEI, YHSITO 11T € J1a IbPKU (PUHAHCOBUTE
aKTHUBH, 32 J1a cbOMpa JOrOBOPHM HapUYHU ITOTOLM U JIa TH NPOAaBa; 1

e (CpIVIaCHO JIOTOBOPHHTE YCJIOBUSI HA (DMHAHCOBHS aKTUB Ha KOHKPETHH JAaTH BBH3HUKBAT IMAPUYHH
IIOTOLH, KOUTO €A €AMHCTBEHO IUIAIAHUSA HA TJIABHMIIA U JUXBU BBPXY HeEloOraceHara cyma Ha
TJIaBHULATA.
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DUHAHCOBY aKTHBH I10 CIIPABEAINBA CTOMHOCT MPe3 APYT BCEOOXBATEH JI0XO/ BKIFOUYBAT:

e KanuTamoBu [[eHHN KHIKA, KOUTO HE Ca IbP)KaHH 3a ThPI'yBaHe U KOUTO APYKECTBOTO HEOTMEHUMO
¢ m30pajio mpu MbPBOHAYAIHO MPHU3HABAHE, J1a MPH3HAE B Ta3u Kareropus. ToBa ca cTpaTernyecku
WHBECTHUIIMU U JPYKECTBOTO CUMTA Ta3H KIACH(HUKAIINSA 3a MO-PEIICBAHTHA.

[Ipu ocBOOOXKJaBaHETO OT KAaNMTaJOBU WHCTPYMEHTH OT Ta3W KAaTErOpHsl BCSKa CTOMHOCT, OTYCTCHA B
MIPEOIEHbYHHS PE3EPB Ha MHCTPYMEHTHUTE ce TpeKIacu(pHUIpa B HepasIpeesieHaTa nedanoa.

Oode3nenka Ha GUHAHCOBUTE AKTHBH

HoBute usuckBanus 3a o0esnenka ceriracio MCOO 9, uznon3sat nopeue nHMOpMAIUs, OpUSHTHPAHA KbM
OBJeIIEeTOo, 3a J1a MPU3HASIT OYaKBAHUTE KPEIAWTHH 3aryOu — MOJENBT 32 ,,04aKBAHUTE KPEIUTHU 3aryou*,
KOHTO 3aMeCTBa ,,MOjieia Ha TOHeceHuTe 3aryou‘, npencraed B MCC 39.

WHCcTpyMEeHTUTE, KOUTO MONaaaT B 00XBaTa HAa HOBUTE M3UCKBAHMS, BKIIOYBAT 3a€MHU U APYTH IBITOBH
(MHAHCOBM aKTHUBH, OLEHSIBAHM II0 aMOPTU3UpPAaHa CTOMHOCT / MO cIpaBejiuBa CTOHHOCT Npe3 IpYyr
BCE0OXBATEH JI0XOJ, THPTOBCKH B3€MaHWsI, aKTUBH I10 JOTOBOPH, MPU3HATH U OIeHsIBaHU chriaacHo MCDO
15, KaKTO W KPEOUTHU aHTRKUMEHTH M HAKOH JIOTOBOPH 3a (hMHAaHCOBA rapaHuys (P eMUTEHTA), KOUTO HE
Ce OTYHUTAT I10 CIIPaBEJIMBa CTOWHOCT Mpe3 Medandara uiu 3arydara.

[Tpru3HaBaHeTO Ha KPEAUTHHM 3aryOu Beue HE 3aBUCH OT HACTHIIBAHETO HAa CHOUTHE ¢ KpeauTHa 3aryda. Bmecto
ToBa Jpy»KeCTBOTO pa3riex/ja MO-IIUPOK CHEKTHP OT MH(GOpPMALUsS MPHU OLEHKATA HA KPEAWTHHS PUCK U
OLICHSIBAHETO HA OYAKBAHWUTE KPEIUTHU 3aryOu, BKIIOYMTEIHO MHHAIN CHOUTHS, TEKYIIH yCIOBUS, pa3yMHHU
Y TIOAIBPIKAILHU IPOTHO3H, KOUTO BIHSIAT BbPXY OUYaKBaHAaTa ChOMPAeMOCT Ha OBbACIINTE TAPUYHHU TOTOLH Ha
WHCTPYMEHTA.

ITpu npuaraneTo Ha Ta3u NOAXOJ, HACOYEH KbM OBICILIETO, CE MIPABU Pa3TPaHUUCHUE MEXKIY:

e (UHAHCOBUM MHCTPYMEHTH, YMETO KPEIAMTHOTO KAUECTBO HE C€ € BJOLIMIO 3HAYUTEIHO CIPSMO
MOMEHTA Ha ITbPBOHAYAHOTO MTPH3HABaHE WM UMAaT HUCHK KpeanuTeH puck (Paza 1) u

e (MHAHCOBU MHCTPYMEHTH, YHETO KPEAUTHOTO KA4€CTBO CE€ € BJIOLIUIIO 3HAUYUTEIIHO CIIPSIMO MOMEHTA
Ha ITbPBOHAYAITHOTO MPU3HABAHE MITM Ha KOUTO KPEeIUTHHSI PUCK He € HUCHK (Da3za 2)

o ®daza 3* obxBama (GUHAHCOBH aKTHUBH, KOUTO MMAaT OOEKTHBHHU J0KAa3aTeCTBa 32 00E3IeHKa KbM
OTYETHATa JaTa.

12-MeceuHH O4aKBaHM KPEIAWTHHU 3ary0H ce MPU3HABAT 3a II’bpBaTa KaTeropus, J0KaTo OYaKBaHUTE 3ary0H 3a
1enus CpoK Ha (PMHAHCOBHUTE WMHCTPYMEHTH Ce€ NMPHU3HABAT 3a BTOpara Karteropus. O4akBaHUTE KPEIUTHHU
3ary0u ce ompeneNaT KaTo pasjvKaTa MEXJy BCUYKH JOTOBOPHHU MAPUYHHU MOTOIH, KOUTO CE JBJDKAT Ha
JpykecTBOTO U MapUIHUTE MMOTOIH, KOUTO TS ICUCTBUTEIHO OYaKBa Ja MOIy4H (,,lapudeH Hegoctur ). Tasu
pa3ivKa € JTUCKOHTHpaHa IO ITbpPBOHAYANHHS €()EeKTHBEH JHMXBEH NPOIEHT (WM C KOPUTUPAHUS CIPSIMO
KpeauTa e(h)eKTUBEH JIMXBEH MPOIICHT).

N3uncnsBaHeTo HAa OYaKBaHUTE KPEIUTHU 3aryOu ce ompeseis Ha 0a3zaTa Ha BEpPOATHOCTHO HpeTerjaeHaTa
NpUOTU3UTEITHA OLIEHKA HA KPEAUTHHUTE 3aryOu Mmpe3 o4akBaHUs CPOK Ha (PMHAHCOBHUTE HHCTPYMEHTH.

JlpyKecTBOTO IpuJiara cjeaHaTa MOoJINTHKA 3a 00e3leHKa:

- (bPIHaHCOBI/I AKTHUBU OTUYUTAHU 110 aMOPTU3HPAHA CTOMHOCT

OuaxBanu kpeauThHu 3aryou (ECL)

Kpeauren peHTHHT
pea p B caensamure 12 Mmecena

BB+ u mo-Bucoko 0.17%
ot B+ 1o BB+ 0.80%
ot CCC+ no B+ 3.38%

3abenesicka: B civuai, ue nacpewnama cmpana HAMA YCMAaH06eH Peumun2, KaKkmo U 8 Cayyail Ha OmMcbCmeue
HA CIMOUHOCINU HA KOAUYeCmEeHume U Kayecmeenume noxkazamenu, Apyocecmeomo 2u kiacu@duyupa 6 mpema
xamezopus (om CCC+ 0o B+)
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= [lapu4Hu cpeacTsa 1Mo 0aHKOBU CMETKH

OuaxBann kpeauthu 3aryon (ECL)

Kpeauren peiiTHHT
pea 1Y B cieasammure 12 mecena

BB+ 1 mo-Bucoko 0.33%
ot B+ no BB+ 1.30%
ot CCC+ o B+ 4.62%

3abenescka: B cayuail, ye nacpewnama cmpana HAMA YCMAHO8EH pelmune, KAKmo U 6 CAVYall Ha OMCbCmeue
HA CIMOUHOCINU HA KOAUYECmEEeHUme U Kayecmeenume noxazamenu, Apyocecmeomo 2u kiacu@uyupa 6 mpema
xamezopus (om CCC+ 0o B+)

* TwproBcku u Apyru B3eMaHUS

Jpy>kecTBOTO M3M03Ba ONPOCTEH MOAXOA MPH OTYUTAHETO HAa THPIOBCKUTE M IPYTU B3E€MaHHs M NpU3HaBa
3ary0a oT 0O€3leHKa KaTo OYaKBaHW KPEAWTHH 3aryOM 3a Lenusi CpoK. Te mpencTaBisiBaT O4aKBAHUST
HEJOCTHT B JOTOBOPHUTE MAPUYHH MOTOIH, KATO CE€ UMa MPEABHU/I Bb3MOXKHOCTTA 32 HEM3ITbJIHEHNE BB BCEKU
MOMEHT OT CpOKa Ha (MHAHCOBUSI HHCTPYMEHT.

- TeKywH (HEempoCcpoveHH) U mpocpoucHu A0 150 qHu

OuakBaHU KPpeAUTHU
3aryou (ECL) 3a nenus OuakBaHU KpeAUTHH
CPOK Ha (pMHAHCOBUS 3aryou (ECL) 3a ueaus
aKkTuB (o0e3nmeyeHa CPOK HA (PMHAHCOBHS AKTUB
eKCIo3uLus) (Heo0e3meyeHa eKCIO3UIHA)
Kopnoparusuu kiauentn — [oanoprdeiin A 0.66% 1.48%
(MexxayHapoIHH)
Kopnoparusru knuentn — [oanoprdeiin B (mecTan) 1.28% 3.83%
WupuBunyanan kiaueHTH — [lopTdeiin 1.32% 2.59%
Cewp3anu nuna — [oprdeiin 0.43% 0.96%
Crenk ¢ HaOmmonaBanu B3eManus — [loptdeiin 5.00% 10.00%

- mpocpoueHu Han 150 gHM — oOUEHSABAT ce WHAWBUAYATHO B 3aBHCHMOCT OT OTCpEIIHATA CTpaHa
(CBBpP3aHO/HECBBP3aHO JIUIIC) NIPU OYAKBAaHU KPEIAMTHHU 3aryOu 3a Ieaus Mepuoj Ha (GUHAHCOBUS aKTHB OT
10% no 100%.

JpyXecTBOTO HsIMa POCPOUYEHU B3EMaHMUSI.

Kanacupukanus u ouensiBane Ha (UHAHCOBUTE NACHBH

DuHAHCOBUTE MacUBH Ha J[py>KECTBOTO BKJIIOYBAT IOJYyYEHH 3a€MH, THPrOBCKH WU IpYyrud (PUHAHCOBU
3aIbIDKEHUS.

duna"ncoBUTE NMACUBH Ce OLICHABAT IIbPBOHAYaJIHO IIO CIpaBE€IjiMBa CTOMHOCT | KbACTO € NPHUIIOKUMO,
ce KOPHTHpAaT 10 OTHOIIICHHE Ha Pa3XOJIUTe IO C/IENKaTa, OCBeH ako JIpyKecTBOTO He € ONpeNenuiio JajieH
(MHAHCOB MAaCHB KaTO OLIEHSIBAH I10 CIpaBeJIiBa CTORHOCT Mpe3 nevandara u 3aryoara.

DUHAHCOBUTE MACUBU CE€ OLICHSABAT MOCIEABAIIO IO aMOPTHU3MpPaHa CTOMHOCT, M3MOJ3BallKM METola Ha
e(eKTHBHATA JINXBA, C U3KJIFOUYECHNE Ha IEPUBATHBH 1 (PMHAHCOBH ITACHBH, KOUTO Ca OTIPE/ICTICHH 32 OLIEHIBaHE
M0 CIIpaBeUIMBa CTOHMHOCT mpe3 medandaTta Wi 3ary0aTta (C M3KIIOYEHHE Ha JCPUBATUBHH (PMHAHCOBU
WHCTPYMEHTH, KOUTO Ca OTIPENIETICHN U e(PeKTUBHH KaTO XEKHpAaI HHCTPYMEHT).

Bceuuknu pasxoau CBBbpP3aHHU C JIMXBU U aKO € IMPUIIOXKHUMO, IMPOMEHU B CIIpaBE€IjiMBaTa CTOMHOCT Ha
HWHCTPYMCHTA, KOUTO C€ OTUUTAT B nevanbara Win 3ary6aTa, C€ BKJIIOYUBAT BHB (l)I/IHaHCOBI/ITe pa3xoau uin
(I)I/IHaHCOBI/ITe MMpuxoau.
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2.2.18. JoroBopu 3a npoaaxda u 00paTHO U3KYNMyBaHe HA HEHHU KHUKA

Lennu kamKka MoraT Jja ObJaT JaBaHU MO HAeM WJIH TIPOJIaBaHU C aHTAKUMEHT 32 00OpaTHOTO UM H3KYITyBaHE
(pemo-caenka). Te3n eHHU KHIKA TPOABIIKABAT J1a Ce MIPU3HABAT B OTYETa 32 PMHAHCOBO CHCTOSIHHE, KOTaToO
BCUYKH CHIIIECTBEHH PUCKOBE U M3rOJU OT MPUTEKABAHETO UM OCTaBaT 3a cMeTKa Ha JIpyxecTBoTO. B TO3M
CIIydJaif ce Mpu3HaBa 33AbJDKEHHE KbM Jpyrara cTpaHa Mo JOTOBOpa B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE,
Koraro /[pykecTBOTO NOJMy4H MapHIHOTO Bh3HATPAKICHIE.

AHanoru4Ho, korato J[py>kecTBOTO B3UMa IO/ HAeM HJIM KyIyBa IICHHH KHIDKA C aHTKUMEHT 3a oOpaTHaTa
UM nponaxo6a (oOpaTHa peno-caenKa), HO He Ipua00nuBa PUCKOBETE U H3TOJUTE OT COOCTBEHOCTTA BHPXY TSIX,
CIENKHTE CE€ TPETUpPAT KAaTo MPEJOCTAaBeHH OOE3MEeYCHH 3aeMH, KOraTO MapHYHOTO BB3HATPAXKICHUE ¢
iateHo. L{eHHuTe KHIKa He ce IPU3HABaT B OTYeTa 32 (PMHAHCOBOTO ChCTOSHHE.

Paznukara mMexay nmpojakHaTa IIeHA M IIEHATa MPU OOPaTHOTO HM3KYIyBaHE CE MPH3HABA Pa3CpPOUYCHO 3a
Teproa Ha JOTOBOpPa, KaTo Cce M3II0JI3Ba METo/a Ha edeKkThBHATa NuxBa. LleHHUTEe KHIDKA, OTAaIeHU 10
HaeM, MPOIBJDKABAT J1a Ce MPU3HABAT B OTUETa 32 (UHAHCOBOTO ChCTOsIHHME. L[eHHM KHIDKA, B3€TH TIOJ] HACM,
HE ce MPU3HABaT B 0TYETA 32 (PUHAHCOBOTO CHCTOSIHUE, OCBEH aKO HE Ca MPOJIaJICHU Ha TPETH JIUIIA, TPH KOSTO
33JIBJDKCHUETO 32 00paTHO M3KYIyBaHE CE MPHU3HABA KaTO ThPrOBCKO 33 bJDKCHHUE 110 CIIPaBEAJINBA CTOHHOCT
Y TIocJIeIBaiara nedanba uim 3aryda ce BKIIIOYBa B HETHUS ONIEPATHBEH Pe3yIITar.

2.2.19. lanbuu BbPXYy A0X01a

P33XOI[I/ITC 3a JaHbUU, IPU3HATH B reyagdaTa WiIn 3ary6aTa, BKJIFOYBAT CyMaTa Ha OTCPOYCHUTC U TCKYILIU
JaHblI, KOUTO HE Ca IPHU3HATU B APYTUA BCEOOXBaTeH J0X04 WK OJUPEKTHO B COOCTBEHMS KauTAal.

Tekymyre JTaHbYHU aKTUBH W/WITH TTACKBH MIPE/ICTABIIABAT TE3H 3a/IbJDKCHHS KbM WM B3€MaHUS OT JAHBYHHTE
HWHCTUTYIIMH, OTHACAIIMN CC 3a TCKYIIU WU NPEAXOJHNU OTYCTHHU IMEPHUOJU, KOUTO HE Ca IJIATCHU KbM JlaTaTa
Ha (pUHAHCOBHA OTYeT. TEKyIIMAT JaHBK € TBDKUM BBpXy oOJlaraeMusi OXOJ, KOHTO ce pas3indaBa OT
nevyanbara wiu 3arybata BB (PMHAHCOBUTE OTUYETH. M3umcnsBaHEeTO HA TeKymus NaHBK € Oa3mpaH Ha
JaHBYHHUTE CTaBKU M HA JJAHBYHUTE 3aKOHH, KOUTO Ca B CHJIa KbM Kpasi HA OTYETHHS TIEPHO/I.

OTCpO‘IeHI/ITe JaHblM C€ U3YUCIIABAT IO MACUBHUA METOA 3@ BCUYKW BPEMCHHU pPa3JIMKKU MEXKIAY OanancoBara
CTOMHOCT Ha aKTHBUTE W ITACUBUTE W TIXHATa JaHb4YHa OCHOBaA. OTchqu JaHbK HE CC MpCABUKAA IIPU
IIbPBOHAYAIIHOTO IMPU3HABAHEC HA aKTHUB WJIM ITaCHMB, OCBEH AKO ChbOTBETHATA TPpaH3aKIIMA HE 3acCidAra JaHb4yHaTa
WK CYETOBOJHATA reyasuoa.

OTCpO‘IeHI/ITe AaHbYHHU AKTUBU U TMACUBU HE CC€ JUCKOHTHPAT. HpI/I TAXHOTO H3YHUCICHUC CC H3II0JI3BaT
JaHbYHH CTAaBKH, KOUTO C€ O4YaKBa Ja 6’B,Z[aT MNPWIOKHUMH 3a ICpUOAAa Ha pealn3anudaTra UM, Ipu yCJIOBUC Y€
TE€ Ca BJIC3JIM B CHUJIa UJIK € CUT'YPHO, 4€ IIC BJIC3HAT B CWJIA, KbM Kpast Ha OTUCTHHUA IICPUOA.

OTCpO‘IeHI/ITe JaHBbYHU ITACHUBU CC€ NIPU3HABAT B IIBJICH pa3MeEp.

OTCpoveHN NaHBYHM aKTHUBU CE€ MPU3HABAT, CAMO aKO CHIIECTBYBa BEPOSTHOCT T€ Ja OBJAT yCBOEHU 4pe3
Opaenm odIaracMu JOXOIH.

IIpoMmsiHaTa B OTCpOYEHNTE NaHBUYHU aKTHUBH WJIH MTACHBH C€ MPU3HABA KaTO KOMIIOHEHT OT JAHBYHMS ITPUXO]]
WIN pa3xox B mevanbata win 3ary0aTa, OCBEH ako T€ HE ca CBBbP3BAaHU C IO3ULMHU, IPU3HATH B APYIH
BCEOOXBATEH JI0XO/ (HAmp. MPeoleHKa Ha (PMHAHCOB aKTUB, HAa PA3MOJIOKEHUE 3a MPOIAK0a) NI TUPEKTHO B
COOCTBEHUSI KaruTall, IPU KOETO ChOTBETHHUSAT OTCPOUYCH JIaHBK Ce NMPHU3HABA B JIPYyTUsi BCEOOXBATEH JIOXO/]
WA B COOCTBEHUSI KaIMTal.

2.2.20. Ilapu ¥ Mapu4YHU eKBHUBAJIEHTH

Karo Mapu4yH C€KBUBAJICHTU CC€ TPETHUPAT KPATKOCPOYHH, BHUCOKOJIMKBHUIHW WHBECTHIHNU, KOUTO Ca JICCHO
O6paHIaCMPI B KOHKPETHU NAPpUYHU CYMU U CHAbPKAT HE3HAYUTEIICH PUCK OT IIPOMsIHA B CTOMHOCTTA UM.

[lapuyHuTe CcpencTBa M EKBUBAJCHTH BKJIIOYBAT KACOBHTE HAJMYHOCTH, DA3IUIALIATEIIHUTE CMETKH M
KpPaTKOCPOYHHTE JICTIO3UTH, BKIFOUUTEITHO perna B OaHKH, YMHTO OPUTHHATICH MATYpUTET € JI0 3 Mecelna.

ITapuunute cpeicTBa B Ji€eBa Ce€ OIEHABAaT 10 HOMHUHAJIHATA UM CTOWHOCT. I[lapuunute cpeacTsa,
JICHOMUHUPAHU B UyKIECTpaHHA BallyTa, ce OIEHSIBAT Mo 3akirouuteneH Kypc Ha BHB kbM gatata Ha
HU3TOTBSIHE HA OTYETA.
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2.2.21. AKIHOHEPEeH KANUTAJ U pe3epBH

AKIIMOHEPHUSAT KaIllUTaIl ce MPEICTaBs M0 HETOBaTa HOMHHAIIHA CTOWHOCT CBITIACHO CHICOHHUTE PEIIeHHUs 32
perucTpanusiTa My.

HpCMHﬁHHHT PE3CPB BKIIOYBA NPEMHUHU, TOJYUCHH IIPU IbPBOHAYAJIHOTO EMHUTHUPAHEC Ha COOCTBEH KaIuTal.
Benukn pa3xoau 1o CACIKH, CBbp3aHu C ECMUTHPAHE HAa aKIIUH, Ca IpUCIIaAHATH OT BHECCHUSA KaIluTall, HETHO
OT JaHBbYHU 00JIeKYCHUS.

Jpyrute pe3epBu BKIIOYBAT 3aKOHOBH PE3EPBH, OOIIH PE3CPBH.

ChIlacHO M3UCKBaHUATAa HA THProBCKHUS 3aKOH M YcCTaBa, J[pyKecTBOTO € JUIkXHO na gopmupa u GoHI
Pesepren, kaTo M3TOYHUITM Ha GOHIA MOTAT Aa OBAAT:
O Hall-MalKo eJlHa JieceTa OT medyandara, KOsTO ce OTIeNsl, JOKAaTO CPelCcTBaTa BbB (OHAA TOCTUTHAT
€/IHa JIeceTa 4acT OT KaluTalla WiId 0-ToJIIMa YacT, PE/IBUICHA B Y CTaBa;
O CcpeacTBara, TMONyYeHHM HaJ| HOMUHAIIHATA CTOWHOCT HAa AKIUWTE MPH HM3JAaBAaHETO MM (MIPEMHUCH
peseps);
O JIPYTH M3TOYHHMIIU, PEABUICHU C ONpeeicHO pemeHue Ha O0oTo cropaHue.

CpencrBara OT (JOHIa MOrar Jia ce€ M3IMOJI3BaT caMo 3a MOKPUBAaHE Ha TOAMIIHATA 3ary0a W Ha 3aryou OT
npenxonau roauHu. Korato cpeacrBara BbB GOHIA JOCTUTHAT ONpEACTeHHs B Y cTaBa MUHUMAJIEH pa3Mep,
CpelcTBaTa HaJ Ta3u CyMa MoraT Jia ObJaT U3I0JI3BaHU 33 YBEJIUYaBaHE Ha KaluTaa.

Hepasnpenenenara nedanba BKIIOYBA TEKyIIUsl GUHAHCOB Pe3yiTaT W HATPYyMAaHUTE MeYaaOu U HETTOKPUTH
3aryOu OT MHHAJIM TOANUHHU.

3anpDKeHMsITa 32 TUIAIlaHe Ha JWBHCHTH Ha aKIMOHEPUTE ca BKIIOYEHHW Ha pex ,,Jlpyru KpaTKocpodHH
3aJIbJDKCHHS” B OTYeTa 32 (UHAHCOBOTO ChCTOSHUE, KOTaTO IUBUICHTUTE Ca OJ00PEHHU 3a pa3pe/ie/iCHUe OT
00110TO CHOpaHUe Ha aKIMOHEPHUTE TPEIH Kpas Ha OTISTHUS ITEPHO/T.

Benuky TpaH3akuuu cb¢ cOOCTBEHHLUTE Ha J[pyKEeCTBOTO ca MPEACTaBeHU OTIEIHO B OTYETA 33 IPOMEHHUTE
B COOCTBEHHS KaIllUTal.

2.2.22. Jloxoa HA aKIUA

OcHOBHHUTE A0XO0AU Ha aKnuAa CC HU3YHCIABAT KAaTO CC€ pas3Ac/ii HECTHaA rmeyagda Wiau 3ary6a 3a 1epuoaa,
moJyieKaila Ha pasnpeaciCHUC MCKAY AKIUOHCPHUTE, IMPUTCKATECIN Ha OOMKHOBEHHU Ak, Ha CpEIaHO-
MMPETCTIICHUA 6p0ﬁ Ha IBbPXKAHUTC OOMKHOBEHU AKIUH1 3a nepuoaa.

CpenHo-npeTeryieHuaT Opoil akuK NpeAcTaBisiBa OpoAT Ha IbpKaHUTE OOMKHOBEHU aKLIHU B HAYAJIOTO Ha
nepuoja, KOpUrupad ¢ 6post Ha 0OpaTHO M3KYNIEHUTE OOMKHOBEHU aKIMK U Ha HOBOM3JaJICHUTE TAKHBA MIPE3
nepuoja, YMHOXKEH 1Mo cpeaHo-BpemeBusi dakrop. Tosznm dakrop m3paszsiBa Opos Ha JHUTE, NMpe3 KOHUTO
KOHKPETHHUTE aKIMU ca OWIn AbpXKaHu, cripaMo oOmmus Opoil Ha AHUTE Ipe3 Nepuoa.

ITpu xanutanu3anus, 60HYC eMUCHS WIN pa3elisiHe, OposiT Ha OOMKHOBEHUTE aKLUH, KOUTO ca B OOpBIIEHUE
J0 JaraTa Ha TOBa ChOMTHE, c€ KOPHUTUpa, 32 Ja ce OTpa3d NpOIOpIHOHATIHATA MPOMsSHA B Opos Ha
O0OMKHOBEHUTE aKIMY B OOPBIICHUE TaKa, CSKaIll ChOMTHETO Ce € CIYYHIIO B HAYallOTO Ha MpeACcTaBeHHs Haii-
PaHEeH MepHoI.

Jloxoau Ha aKIMM ¢ HaMaJIeHa CTOMHOCT HE C€ M3YUCIISIBAT, Thid KaTo HsAMa U3aJICHU TTOTCHITMAIHU aKIIUH C
HaMaJjieHa CTOMHOCT.

2.2.23. IlpoBu3nu, ycJJOBHHM AaKTHMBHU U NACHUBHU

[IpoBu3mumTe Ce MpU3HABAT, KOTaTO MMa BEPOSTHOCT CETalllHU 33 bJKEHHS B PE3YJITaT OT MUHAJIO CHOUTHE Ja
JIOBeNaT J0 M3XOIAI] TIOTOK Ha pecypcH oT JpyKecTBOTO U MOXKe 1a Ob/ie HarpaBeHa HaJeKIHA OIeHKa Ha
cyMara Ha 3aabJDKEHHETO. BB3MOXKHO € CpOYHOCTTa WM CyMmMaTa Ha M3XONAILIMS MapuyeH MOTOK Ja €
HecurypHa. CeramHo 3ab/DKEHUE ce Mopakaa OT HAIMYMETO HA MPAaBHO MM KOHCTPYKTUBHO 3aJbJKCHHE
BCJIEICTBME Ha MHHAJIM CHOWTHSA, HAaIpUMEp TapaHLWH, MPAaBHU CIOPOBE WM OOpEMEHSBAIIX JOTOBOPH.
[TpoBu3MHTE 32 MPECTPYKTypUpPAHE CE MPU3HABAT CaMO aKo € pa3paboTeH U MPUIOKEH NoaApodeH GopmaiieH
IUIaH 32 MPECTPYKTYpHpaHe WIM pPBKOBOACTBOTO € OOSBWJIO OCHOBHHTE MOMEHTHM Ha IUIaHa 3a
NPECTPYKTypUpaHe Ipea Te3u, KouTo Ouxa Omnm 3acernanu. [Iposusun 3a Obaemu 3aryou ot aeiiHoCTTa He
ce IpU3HAaBaT.
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CymMara, KOsITO ce MpU3HaBa KaTo MPOBH3Ms, CE M3YMCIIsABA Ha 0a3a Hali-HAJCKHATA OlCHKA HA Pa3XOIUTe,
HEOOXOMMH 32 ypekK/IaHe Ha CETaIIHO 3aJbJDKEHHNE KbM Kpasi Ha OTYETHHS TIEPHO]T, KaTO Ce B3eMaT B ITPEIBU]
PUCKOBETE U HECUTYPHOCTTA, CBBP3aHHU ChC CETAITHOTO 3aIbnkeHne. Koraro cheiecTByBaT peauiia mogooHu
3a]IBJDKCHISI, BEPOSITHATA HEOOXOAMMOCT OT M3XOJSII MOTOK 3a MOracsiBaHe Ha 3aJbDKCHUETO CE ONpeIeIs,
KaTo ce OTYeTe rpymnara Ha 3aJbJDKeHHATa KaTo Isuto. 1IpoBU3MUTE ce MUCKOHTHPAT, KOTaTo €(PEeKThT OT
BPEMEBUTE PA3IUKU B CTOMHOCTTA HA APUTE € 3HAYUTEIICH.

OO6e3mIeTeHUs: OT TPETH JIMIAa BbB BPh3Ka C NAJCHO 33IbJDKCHHE, 32 KOUTO J[py>KECTBOTO € CUTYPHO, Y€ I
MOJIY4H, Ce TIPU3HABAT KaTo OT/AEICH aKTHUB. 1031 aKTUB MOXKE U J1a HE HAJ[BUIIIaBa CTOMHOCTTA Ha ChOTBETHATA
MIPOBU3USL.

[IpoBu3uHKTE CE MpepasriiekaaT KbM Kpas Ha BCEKH OTYETEH IMEPHO]] M CTOMHOCTTA UM CE KOPUTHpa, 32 Ja Ce
0Tpa3u Hail-moOpaTa MpHUOIM3UTEITHA OIICHKA.

B cnyuyaure, B KOUTO ce CUUTA, Y€ € MAJIKO BEPOSTHO J1a Bb3HUKHE U3XOIA1I IOTOK HA UKOHOMUYECKH PECYPCH
B pe3yNTaT Ha TEeKYIUO 3abJDKEHHE, IACHB HE CE MPU3HAaBa. YCIOBHUTE IACHUBH CJIE[Ba Ja CE OLEHSIBAT
MOCIIEABAIIO TIO MO-BHCOKaTa CTOMHOCT MEXIY OINMCaHaTa Mo-TOpe CpaBHMMA MPOBHU3MS U MIbPBOHAYAIHO
IpU3HAaTaTa cyMa, HaMajueHa ¢ HaTpyHaHaTa aMOPTU3aLHAL.

BepOHTHI/I BXOJAIIM IMOTOOM Ha MKOHOMHYCCKH IIOJI3HU, KOUTO BCC OILIE HE OTroBapsAT Ha KPUTCPUUTE 3a
IIpU3HaBaHEC Ha aKTUB, C€ CMATAT 3a YCJIOBHU aKTHBH.

2.2.24. llpeneHKH OT ONpeAeNsl0 3HAYeHHE MPH MNpPUJAraHe CYeTOBOJHATA NOJUTHKAa Ha
apy:kecTBoTo. KiouoBM mnNpuOJM3UTESHH OLEHKH M NPeINoJoKeHUs] € BHCOKaA
HECHT'YPHOCT.

3HaUMMUTE MNPEUCHKN Ha PBKOBOJACTBOTO IpPU MPUJIAraHE€TO Ha CUCTOBOJAHHUTEC IMOJIUTHUKU HaA I[py)KCCTBOTO,
KOHUTO OKa3BaT Haﬁ—C’BH_ICCTBeHO BJIMAHUE BBPXY (bHHaHCOBI/ITe OTYETH, Ca OMMCaHU IMO-0JTYy:

ITo/1e3eH :KMBOT HA AMOPTU3MPYEMHU AKTUBHU
PBKOBOJICTBOTO Mpepasriiexaa MOJIe3HHs KMBOT HA aMOPTHU3UPYEMHUTE aKTHBU B Kpas Ha BCEKH OTYETEH
HEepUO.

Kbm 31 nexemBpu 2023 r. ppKOBOACTBOTO ONpPENES MOJIE3HUS KUBOT HA aKTHBUTE, KOUTO MpeACTaBIisBa
OYaKBaHUAT CPOK Ha TMOJ3BaHE Ha akTuBHTE OT [[pyx)ecTBoTO. [IpeHOCHWTE CTOWHOCTH Ha AKTHBHUTE Ca
aHaJM3WUpaHu B IpuiiokeHue 3. [[eHCTBUTETHUAT MOJIe3eH KUBOT MOXKE Jla C€ pa3inyaBa OT HalpaBeHAaTa
OIICHKA MTOPaJf TEXHHYECKO W MOPAITHO n3Xa0siBaHe, MPEIMMHO Ha KOMITIOTBPHOTO 00OpYIBaHe.

JABbJIrOBH HHCTPYMEHTH, OLCHABAHM 110 AMOPTH3HPAaHA CTOHHOCT

AHanu3bT U HAMEpPEHHITa Ha PHKOBOJICTBOTO ca MOTBBPJIEHU OT OM3HEC MOJeNa Ha Jbp)KaHe Ha JIbJIITOBUTE
WHCTPYMEHTH, KOUTO OTrOBAapsAT HA M3HCKBAHMATA 3a MOJIy4YaBaHE Ha IUIAIIAHMS €JUHCTBEHO Ha TNIaBHULA U
JIMXBH U Ibp)KaHEe Ha aKTUBHUTE JJO ChOUPAHETO Ha JOTOBOPEHNUTE MAPUYHHU NTOTOLHM OT OOJIUTalluUTe, KOUTO ca
KIacu(UIMpaHd KaTo JBJITOBH MHCTPYMEHTH, OLCHSIBaHU 10 aMOpTH3HMpaHa CTOMHOCT. ToBa pelieHue e
Cch0OOpa3eHoO ¢ TeKyIIaTa JUKBUIHOCT M KanuTana Ha Jlpy»KecTBOTO.

O0e3neHKa HA MHBECTHIMHU B IbIIECPHH JPYKeCTBa

3a 3ary0a oT o0Oe3lieHKa ce TIPU3HaBa cymara, ¢ KOsTo OaiaHcoBaTa CTOWHOCT Ha JIaJICH aKTUB WITH €IMHUIA,
TreHepupaila napu4yHU II0TOLH, IPEBHUIIIaBa BB3CTaHOBHMATa WM CTOI71HOCT, KOsSTO € II0-BHCOKara OT
CHpaBeAyMBaTa CTOMHOCT, HaMaJleHa ¢ pa3xojAuTe IO Npojaxk0a Ha JaJeH aKTUB, U HEroBaTa CTOMHOCT B
ynoTpeba. 3a fa onpeaen CTOMHOCTTa B ynoTpeda, ppbKOBOACTBOTO Ha J{pyKeCTBOTO N3UHCIISIBA OYaKBAHUTE
6’I)ZICHII/I MmapuiyHyd IOTOIM 3a BCIKa CJIMHHIA, I'CHEpHpalla Mapu4YHW MMOTOUW, W OIPCACIIA IMOAXOAAIINA
JUCKOHTOB (DaKTOp C 1l KAIKYJIMpaHe Ha HACTOosIIaTa CTOWHOCT Ha Te3U NapuyHu norouy. [Ipu nzuncisiBane
Ha OYaKBaHWUTE ObACLIN MAPUIHU [TOTOLX PHKOBOJICTBOTO MIPABHU MIPEIIOIOKEHHS OTHOCHO ObJCIINTE OpyTHU
neuyanou. Te3w NPEANoNoKEeHUs ca CBbpP3aHU ¢ OBbACHIM CHOUTHSA M 00CTOsATENCTBA. JICHCTBUTEIIHUTE
pe3ynTaTH Morar Jia ce pa3inyaBar M Jla HAI0XXaT 3HAYUTETHU KOPEKINH B aKTUBHUTE Ha [[py)KecTBOTO Impe3
ciesBallaTa OTYETHA TOAMHA.

B mnoseueTo Cilydau HOpu ONpeACIAHCTO Ha IMPUWIOKHUMUA JUCKOHTOB (1)aKTop CC IIpaBh OIICHKA Ha
moAXoaAAIUTEe KOPEKIHMKU BBB BPb3Ka C IasapHUSA PUCK U PHUCKOBUTEC q)aKTOpI/I, KOHUTO ca CHCHI/I(l)I/IT-IHI/I 3a
OTACITHUTC aKTHUBH.
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O0e3neHKa Ha KpeUTH U B3eMaHHUs

JpyKecTBOTO € pa3paboTWiIoO MOJENl Ha OYAaKBAaHWTE KPEAWTHH 3aryOM ¥ TpeleHsBa aJeKBaTHOCTTAa Ha
oOe3meHkara Ha 0a3a Ha BB3PAacTOB aHAIN3 Ha B3€MaHHATA, HCTOPUYECKH OIHT 332 HUBOTO HA OTIIHCBAaHE Ha
HechOMpaeMu B3eMaHHMs, KaKTO M aHAIM3 Ha TUIaTeKOCMOCOOHOCTTa HAa CHbOTBETHHUS KOHTPAreHT, IPOMEHH B
JIOTOBOPEHHTE YCJIOBHS Ha IDIAIIaHe U Ap. AKO (PMHAHCOBOTO CHCTOSIHUE M PE3YNTaTUTE OT JACHHOCTTAa Ha
KOHTPAareHTUTE Ce BIIOMIAT HAa/l OYAaKBAaHOTO, CTOMHOCTTA HA B3EMaHUATA, KOUTO TPsAOBa 1a OBIAT OTIHCAHU
npe3 CIeABAIY OTYETHH MEPUOIN, MOKE JIa ObJIe MO-ToIsiMa OT OYaKBaHATa KbM OTUETHATA JaTa.

CrnpaBeyinBa cTOHHOCT HA (PUHAHCOBH HHCTPYMEHTH

PBpK0OBOACTBOTO M3MOMI3BAa TEXHUKHU 32 OLIEHSABaHE HAa CIpaBelINBaTa CTOMHOCT HAa (PMHAHCOBU MHCTPYMEHTH
NIpY JIMIICA Ha KOTHPaHM LIEHH Ha aKTUBEH nazap. [logpoOHOCTH OTHOCHO U3MOI3BAHUTE MPEATIOIOKECHHUS ca
NpEeACTaBEeHH B MOsICHEHHUATA 32 (PMHAHCOBU aKTHBM W TacuBH. [IpH mpunaraHe Ha TEXHUKH 3a OLCHSBaHE
PBKOBOJCTBOTO M3IIOJI3BA B MAaKCHMaJlHa CTENEH Ma3apHU JAaHHU U IIPEIIOJIOKEHHS, KOUTO Ia3apHUTE
YYacTHHUIM OMXa BB3NPUENH IPHU OLEHABAHETO Ha JaneH (uHAHCOB HHCTpyMeHT. Korato mumcaT
NPWIOKUMH Ta3apHU JaHHU, PHKOBOJCTBOTO M3IOJN3BA CBOATA Hali-100pa OLIEHKAa Ha MPEATOJIOKEHHATA,
KOUTO OMxa HallpaBWJIN MMa3apHUTC YYAaCTHHUIIU. Te3n OLCHKN Morart Aaa C€ pasjndaBaT OT I[CI\/'ICTBI/ITGJ]HI/ITG
LICHH, KOUTO Onxa OunM onpeAesieHd NMpH CIpaBeAIMBa Ia3apHa CAENKa MEXIY MHGOPMHUPAHH U XKeJaely
CTpaHU B Kpas Ha OTUCTHUA IICPUOI.

3. HmoTH, MALLIMHU U CbOPAKEHUSA

Mamunu u CronmaHcku
B xunsou neea (011311 (1)
o0opyaBaHe HHBEHTAap
Omuemna cmoiinocm
Canno xpMm 01.01.2023 1. 20 2 22
ITocTenunm 1 - 1
Canno xpm 31.12.2023 1. 21 2 23
ITocTenunmn - - -
Canno xpMm 31.03.2024 1. 21 2 23
Amopmuzayus
Canno kbm 01.01.2023 1. an 2) a9
Hauuncnena 2 - 2
Caago xkpMm 31.12.2023 1. a9) ?2) (2))
Hauwncnena - - -
Caango koM 31.03.2024 1. a9) ?2) (1))
BaaancoBa croiiHocT kbM 1 sinyapu 2023 r. 3 - 3
BanancoBa croiiHocT kbM 31 g1exemBpu 2023 r. 2 - 2
BanancoBa croiiHocT kbM 31 mapT 2024 1. 2 - 2

JpyXecTBOTO HsIMa 3aJ0KEHM WMOTH, MAalllMHU M CHOPAXKEHHs 3a 00e3leYaBaHe Ha CBOW W/WIH UYXKIU
3aIbJDKEHUS.

Bceuuknu pa3xoau 3a aMOopTU3alusa Cca BKIOUCHH B OTUCTA 3a IeyagouTe WIN 3ary6HTe " apyrus BCeOOXBaTeH
A0X0/ Ha pen ,,pa3Xoaur 3a aMOpTHU3alrd Ha He(i)I/IHaHCOBI/I aKTHUBHU ‘.

JpyXecTBOTO HAMA U HE € IMAaJIO IOTOBOPHO 3aIBJDKEHHE 32 3aKyITyBaHEe Ha aKTUBHU ChOTBETHO KbM 31.03.2024
r.ukem 31.12.2023 1.
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4. AKTHBH C IPABO HA MOJI3BaHe

AKTHBH ¢ nmpaBo Ha

B xunsou nesa O6mo
MoJI3BaHe

Omuemna cmoiinocm

Canno xpMm 01.01.2023 1. 123 123
Canno xpMm 31.12.2023 1. 123 123
Canno xpMm 31.03.2024 1. 123 123
Amopmusayus

Caano xbm 01.01.2023 . (45) 45)
Hauucnena (12) (12)
Caano xpMm 31.12.2023 1. (57) (57
Hauwncnena 4 4)
Caano xpMm 31.03.2024 1. (61) (61)
BanancoBa croiiHocT kbM 1 sHyapu 2023 1. 78 78
BaaancoBa croiiHoct kbM 31 nexemBpu 2023 r. 66 66
BaaancoBa croiiHocT kbM 31 mapt 2024 r. 62 62

AKTHUBHTE C MIPaBO Ha MOJI3BaHE Ca Bh3HUKHAIH I10 JIM3UHTOB JIOTOBOP, KAKTO CIIE/IBAa!
- noroBop 3a Haem ot 23.04.2019 r. csc cBbp3anoTo nuiie Banmapos busnec Llentsp EOO/] 3a mon3Bane Ha
oduC MOMeIeHNs ¢ TUIOoNT 55 KB.M. (BH:K mpuJjioxkenue 31)

5. HuBecTUIMH B AbIIEPHU MPeINPUATHS

JpykecTBOTO UMa CIEIHUTE HHBECTULIMU B IbILEPHU IIPEIATPUATHU:

CroiiHocT Ha YBesmuenne Hamanenme  CroiiHocT Ha OcHoBeH % Ha Bpoii akmmn/
HHBECTHIHSATA WHBECTHIOHSATA KANHUTAJ HA Yy4acTHe B AsJI0BE
KBbM KbM 31.03.2024 ABIIEPHOTO KanuTajda MPHUTEKABAHU
31.03.2024 r. 31.12.2023 r. T. JIPYKeCTBO KBbM ot
KBM 31.03. CunreTnka
31.03.2024 2024 r. KBM
T. 31.03.2024 r.
XUJL.T6. XUJLJG. XUJL.JG. XUJLJG. opoti akyuu
Etponan A/ 5875 - - 5875 5000 000 51.01% 2550420
Banmapos busnec
Hentsp EOO/
40 831 - - 40 831 500 100% 500
Ecko bbarapus
EOOA
489 - - 489 1700 100% 1700
Cepauoc Ce ALl 528 - - 528 250 000 90% 225000
1B Menvka EALT - - - - 50 100% 50 000
47 723 - - 47723 - - 2 827 620

WuBecTuinTe B IBINEPHU NPEANPHUSTHS Ca OTPA3eHN BbB (PHMHAHCOBUS O0TYET Ha [Ipy>KECTBOTO MO METOJIa Ha
ce0eCcTOMHOCTTA.

JpyXecTBOTO HE MOXeE J]a OTIOBECTH CIPABEJINBA CTOMHOCT HAa MHBECTHUIIMHTE, 3al[0TO aKIIUUTE/ASITOBETE HA
TE3W MPEANPHUATHS HE C€ THPryBaT Ha peryjmpaH ma3ap, ¢ M3KJIIUYEHUE Ha akiuure Ha ,Etpoman” A/l u
,Cepauoc Ce* AJl.
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Ilenara Ha akuute Ha ,,ETponan® AJl, mociemnna neHa 3arBaps Ha bOb kbem 31.12.2023 1. € 4.60 71B. 32 emHa
aknms, a KpM 31.03.2024 r. ceorBeTHO € 4,40 11B. 3a €HAa aKIUSL.

Ilenara Ha aknuute Ha ,,Cepamoc Ce™ AJl, mocnemna rieHa 3atBaps Ha Borse Diisseldorf kpm 31.03.2024 1. ¢
1,20 eBpo 3a eqna aknus, kem 31.12.2023r. e 1,20 eBpo 3a egHa aKIusl.

Ha 30.04.2019 r. ,,Cunrtetuka“AJl e 3amnatmna 29 798 xui. iB. B KAUECTBOTO MY Ha KyITyBad 110 JOTOBOP 3a
nokynko-npoaaxoa Ha 100% ot apykecTBeHHUTE AAJIOBE OT KanmuTana Ha ,,biryxayc AxcemrsH Ilpomkekt V
JIT/I, emnonuveH cOOCTBEHHK Ha KamuTalia Ha ,,Bammapos busnec Lientsp” EOO/I.

Ha 02.05.2019 r. Bcuuku Kiay3u 1Mo I0roBopa MOKyIKo-npojaaxoara Ha ,,biyxayc AkceursH [Ipomkekt V
JIT]] ca M3mbIHEHH U IPYKECTBOTO € BIIMCAHO B HHBECTUIIMOHHUS mopTdeiin Ha ,,Cuaretnka“ A/l.

CeriacHo peumenne Ha CbBeta Ha nupekropure Ha ,,Cunreruka“ AJl ot 01.10.2020 r. e craptupana
MPOIIeAypa M0 IIpeodpa3yBaHe Ype3 BIUBAHE MKy IPUEMAIIOTO APYKeCcTBO ,,CunTeTuka™ A/l M 1bIepHOTO
My JIpyxkecTBo ,,biryxayc Akceurss [Ipomxext V JIT/] (mpeoOpa3yBaiio JpyKecTBo).

,»Cunreruka®“ AJl mputexasa 100% oT apyKecTBeHHMTE I/I0BE OT KamurTana Ha ,,biayxayc AkcelrbH
[pomxekt V* JIT/, npy)ecTBO yUpeIeHO ChIIIACHO 3aKOHUTE Ha peryOiuka Kumbp, npyxectsen Ne 193905,
¢ aapec Ha ynpasienue B Kumwp, Jlumacon 3032, Konokorponu u XpucoporuaTucuc.

KbM nmaTata Ha HacTOSILIMA OTYET MpOILEAYypara IO BIMBAaHE MEXIY ABETE IPY)KECTBA € NPUKIIOUMIA U
CIeNKaTa € BOKUCcaHa B ThProBCKUs perucTsp Ha 11.12.2023 r.

BbB Bpb3Ka ¢ BnuBaHeTo ,,Cuntetuka™ A/l mpunara T.Hap moaen 'Meroa Ha MpealecTBeHUKa' :
-U3N0A36aHUME OANAHCOBU CMOUHOCIU O DUHAHCOBUME OMYemy HA NPeodpPa3Veauiomo ce Opyacecmso ca
koM 11.12.20232., - dama na enuceane na gruganemo g TP.

He ce npu3HaBa Thproecka pemyTanus. Besika pa3nuka Mexxay LieHaTa Ha C/IeKaTa U 0alaHCOBUTE CTOWHOCTH
Ha HETHUTE AaKTUBH C€ NPEXBbpiisi B KamuTana. [lpuiara ce Oe3 3HaueHWe Jaiu LeHAaTa Ha CHENKaTa €
peanu3upaHa B IsJI0BE/aKIMN WU C TApUYHU HATUIHOCTH.

ITpunoOuBaIoTo Apy>KEeCTBO pellaBa Ha KO pejl OT KaluTaj J1a Ce BIIMIIE pe3ysiTaTa OT IpeoOpa3yBaHETO.
Hanune ca aBa MeTona Ha 3anMCBaHe Ha JaHHUTE Ha PeoOpa3uBaIlloTo ce APY>KECTBO B IPUEMAILIOTO TAKOBA!
- Jla BKJIIOYBa (DMHAHCOBUTE PE3yJTATH PETPOCHEKTHUBHO - 3a LENHITA OTYETEH NMEpHOX (BKIIOUYUTEIHO U
cpaBHUTETHATa MHQOpMAIKs1) BBIIPEKH Ue IPECTPYKTYPHPAHETO € HACTBIHJIO Mpe3 prHaHcoBaTa rOAMHA, HITH
J1a BKJII0UBA (DMHAHCOBUTE PE3YJITATH HA IPUIOOUTOTO APYKECTBO OT AATaTa, Ha KOSITO TO C€ € MPUCHEIUHIIIO
KaTo 4acT oT ['pymnaTta, ako Ta3u Aarta € HacThIINIA KbCHO CJIe]] TOBA;

- 1a BKJIIOYBA (PMHAHCOBHTE PE3YNITATH HA IPEOOPa3yBaIloTo ce JPY>KECTBO OT JIaTaTa Ha PUI0OUBAHETO MY;
CuHTeTHKA puiiara BTOPHUsS METO] .

[lapameTrpuTe IO BIMBAHETO Ca CICTHUTE:
Iena Ha BIMBaHeTO:
1. CTOIHOCT Ha MHBECTHUIIMATA B OTYETUTE HA NpunoOuBamms: 36 643 585.96 as.

2. IlnaTeHa cyma Ha HEKOHTPOJIMPAILOTO y4yacTUe B HPUAOOUTOTO APYXKECTBO - HaAma nexommpoaupaujo
yuacmue 6 bnyxayc.

HpI/I):[O6I/ITI/I HeTHu akTHBH ( Ha BJIMBAIIOTO CC€ ABUICPHO ,E[py)KGCTBO) 10 TAXHATa 0JIaHCOBA CTOMHOCT:

1. CobOcTBeH KamuTalr: 3 347.81 nB.
2. Hepasnpenenena nevanba 1701 149.29 ns.
3. PezepBu 51 348 889.40 nB.
4. Texymy pesynrar/3aryba 1 141 307.60 nB.
Pe3yarar ot npeodpazyBaHeTo:

1. ITo3umus ot "CoberBenns kamutan" (Peseps) Ha [IpumoduBamoTo 1pyKecTBo : 17 551 108.15 .

Pe3yarar ot BauBaHeTo Ha ,,bayxayc AxkcemrbH [Ipomxkext V¢ JITH BbB ,,Cunrernka® A/l
neea
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CrolfHOCT Ha cAenKara: 36 643 585.96
Hernu axtuBu Ha biyxayc kbM faraTa Ha BIMBAHETO 110 54 194 694.11
CnpaBeUIMBY CTOHHCOTH

Pesyarart: pen B nepo "Pe3eps na CK" 17 551 108.15

Ha 25.01.2022 r. ,,Cunretuka“AJl yupeau HOBO IbIIEpHO JpyxKecTBO ,,Ec Conap® EOO/l. KamutanbT Ha
»Ec Comap“EOO/l e B pasmep Ha 1 000 mB. Jlpy>KecTBOTO € CBC CIEOHHS IpPeAMET Ha JeHHOCT:
WHBECTHIIMOHHA JACHHOCT; M3TpakIAaHe W MOAAPHKKA Ha (DOTOBOJITAMYHH CIICKTPOIICHTPATH; ThPTOBHUS CHC
COJIApHU MaHeNd M aKCECOapH; CIEIKU C HEeIBWKUMU UMOTH, KaKTO U BCSKa Apyra JEHHOCT, KOSITO HE €
3a0paHeHa ChC 3aKOH.

Kb™m 30.09.2022 r. ,,Cunreruka® e mpomaara JpyxkecTtBoTo Ha ,,Comapc Emepmxu® AJl u xpM marara Ha
Hactosus order ,,Ec Conap* EOO/] e xocBeHo B nmoprdetina Ha ,,Cunretnka* AJ[. Crnenkara e BnucaHa B
TBProOBCKUS perucTbp Ha 23.09.2022 r.

Ha 11.04.2022 r. ,,Cuntetuka™ AJl moxmuca moroeop 3a npunodusane Ha 100% ot kanurana Ha ,, ECKO
bearapus EOO/I, EMK 204516571, cbc cemanuie u aapec Ha ynpasierue B rpax Codus 1784, paiion
»Mmangoct®, Oyi. , Ilapurpaacko moce* Ne 159, berumapk 6uzHec nieHTHp, PemyOnmka brirapus. [lpomaBay
u cobctBenuk Ha 100% ot xanurana e YE3 Bbearepusn MuBectmbuTe B.B., Hugepnanausa. Caenkara mo
npuaoOHUBaHe € MPUKIIoYNeHa okoHYaTenHo KbM 30.06.2022 .

Kamuranst Ha ,,ECKO bbarapus“ EOO/] e B pasmep Ha 170 000 (cTo m cememieceT XWIsaW) JieBa,
pasmpenener B 1 700 (xuisima U ceAEMCTOTHH) APYy>KEeCTBeHH Jsiia Ha ctoiHoCT 100 (cTo) meBa BCeKH euH.
[MpeameTsT Ha AeHOCT Ha APYXKecTBOTO €: IlpemocTaBsHe HA MIUPOK CIEKTHP OT CHEPIHHHU pEelICHHs Ha
TPETH JIMLA, BKIIOYUTEIHO AU3alH U BbBEXKIAHE B EKCIUIOATAlMs HA MPOEKTH 3a €HepruifHa e(eKTHBHOCT,
CaHMpaHe, HaMaJsBaHEe Ha pa3XOAWTE 3a CHEPrus, AayTCOPCUHI Ha YCIyI'H, CBBP3aHU C CHEpruiiHaTa
UHpaCTPYKTypa, yIpaBlieHHEe Ha PUCKA, KAKTO M BCsIKa JIpyTa IeHHOCT, He3a0paHeHa OT 3aKOHa.

Ha 16.05.2022 r. ,,Cunretnka“A/Jl yupenu HOBO JbLIepHO ApyxkecTBo ,,Comapc Enepmxu™ AJl. Kanuranst
Ha ,,Conmapc Enepmxu’ Al e B pasmep Ha 50 000 (metaeceT xumsian) nepa, pasnpezaeneH B 50 000 (metaecer
XWigau) Opos HaJIMYHU, TOUMEHHH, HEMTPUBUIIMTUPOBAHN aKIIMU C MIPaBO Ha IJ1ac, C HOMUHAIHA CTOMHOCT 1
neB. HoBoyupeieHOTO OpyKeCcTBO € BUcaHo B TbproBcku peructsp Ha 19.05.2022 r.

Jpy>KecTBOTO € ChC CIEAHUS PEAMET Ha IEHHOCT: MHBECTHLIMOHHA JACHHOCT; U3rPaXIaHe U MOIAPHKKa Ha
(OTOBONTAMYHY EJIEKTPOLIEHTPAIIN; THPTrOBHS ChC COJIAPHU MAHEIH M aKCeCcoapH; CACIKH C HEABIKUMHU
UMOTH, KaKTO M BCSIKA Apyra JAeHHOCT, KOSITO HE € 3a0paHeHa ChC 3aKOH.

Ha 06.10.2022 r. ,,Cuntetnka“A]l npomasa 50% ydactueto cu B ,,Comapc Enepmxu® AJl.

Ha 07.09.2022 r. ,,Cunreruka“ A/l monmuca gorosop 3a npugodusane Ha 100% ot kanurana Ha ,,Ub Mennka
“EA/, EUK 175249326, chec cenanmine 1 ajipec Ha ynpasiieHue B rpan Etpomone , Oy ,,Pycku® Ne 191, ¢
HOMHWHAJIHA ¥ EMHCHOHHA CTOMHOCT 3a BCSKA aKIUs B pa3Mep Ha 1 jieB.

IIpenMeTsT Ha IEHHOCT Ha APYKECTBOTO €: IIpOM3BOACTBO M THProBUs Ha KalMispa 3a XEMOJIUAIH3aTOPH,
XEMOJIMHHUH, PUCTYIIHU U M JPYTH MEAUIIMHCKY U3IEIH 32 €THOKpaTHA yIoTpeOa 1 BCAKaapyra JeHHOCT,
He3abpaHeHa oT 3akoHa. [IpuoOuBaHeTo € BMcaHo B THProBCKus peructsp Ha 20.09.2022 r.
Hanwume ca ycnoBus 3a o0e3iieHka Ha nHBecTuImsTa B ,,J b Menuka “ EAJl kpm 31.12.2022 .

Hauwncnenara o6e3uenka koM 31.12.2022 1. € 465 XUn.JB.

Ha 16.06.2023 r. [IpyxecTBOTO € moamnucano JoroBop 3a npupodbusane Ha 90 % (225 000 Op. akuum) oT
karmutana Ha CEPZIMOC CE [CERDIOS SE]. Akunonepuust xkanuran Ha CEP/IMOC CE e B pasmep Ha 250
000 Op. akumu, c HOMUHaJIHA CTOMHOCT OT 1 eBpo Beska. Akuuute ce Thprysat (Tukep: FUO) Ha oTkputust
nasap Ha ¢oHoBara 6opca B Jrocenaopd.
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[IpenMeThT Ha IEHHOCT Ha APYKECTBOTO € CTPATETMYECKO YITPABICHUE, KOHTPOJI ¥ KOOPAWHAIUS Ha ABIICPHU
JIpy’KeCTBa B pPaMKHUTE Ha YNPaBISABAIIO XOJIMHTOBO IPYKECTBO M JpY)KECTBa Ha TPETH cTpaHu (II0-
CIIEIMATHO Ype3 MPeNOoCTaBIHE Ha BB3ME3IHH aJMHUHHCTPATHBHU, (PMHAHCOBH, THPTOBCKH M TEXHHYECKU
YCIIYTH) U TAXHOTO JBJITOCPOYHO YBEIMUCHUE HA CTOMHOCTTA, KAKTO U KaTO ISJI0 MPEIOCTABSHE Ha YCIIYTU B
o0JacTTa Ha KOPIIOPATUBHOTO KOHCYNTHPAHE.

CEPJIMOC CE [CERDIOS SE] e B moptdeiina Ha ,,Cuaretnka“ AJl or 07.07.2023 r.

Hanwue ca ycnosus 3a o0e3tienka Ha uaBectuiusta B ,,Cepauoc Ce™ koM 31.12.2023 1.

Hauwncaenara o6e3nenka koM 31.12.2023 1. € 841 xum.iB.

JpyKeCTBOTO ¥MMa yCJIOBHM 3aJb/DKCHUS WM JPYTH IOETH aHTaKMMEHTH, CBbP3aHM C MHBECTHLUM B
IBIIEPHU JpYy>KecTBa: (BUXK MpUIokKeHue 35).

6. HMHBecTHIMH B aCOLUMPAHM NMPeINPUITHS

31.03.2024 r.

Comnapc
Enepmxu A/l
VYaugsp ['pyn
ALl

31.03.2024 r.

IO/l bvaeue
Al

Ed Acer
MeEHUIKMBHT

ALl

CroiiHocT Ha Yeeanuenne Hamajnennme CroiiHOCT HA OcHoBeH % Ha Bpoii akuun
HHBECTHIHATA HHBECTHIHATA  KANHMTAJA HA YYacTHE B NPUTEKABAHH
kbM 31.12.2023 KBbM JPY’KeCTBOTO, OCHOBHHMA OT
r. 31.03.2024r. B KOETO € kanutaa  CHHTEeTHMKA
HHBECTHPAHO Al kbM
31.03.2024 r.
XUNLTIB. XUTLTIB. XUTLTIB. XUTLTIB. bpoii akyuu
650 - - 650 1 300 000 49.99% 649 974
2 - - 2 9017 500 245 % 2212
652 - - 652 652 186
,Comapc Enepmxu® AJl e yapeneno na 16.05.2022 r. u e Bmmcano B TP Ha 19.05.2022 1.
Ha 06.10.2022 r. ,,Cunretnka® AJl nponasa 50% yuactuero cu B ,,Conapc Enepmxu A/l
7. MUHAHCOBH AKTHBHU, OTYMTAHM Ipe3 IPYr BceoOXBATEH 10X0]
Croiinoct Ha  YBenmuenne Hamanenue CroiiHocT Ha OcHoBeH % Ha Bpoii
MHBECTUIIUST MHBECTHIMAT KalMHUTAJ HA  y4yacTue B aKIun
a KbM a KbM JAPY’KeCTBOTO, OCHOBHMS  INPHUTEKaB
31.12.2023 r. 31.03.2024r. B KoeToO € KanuTaj aHU OT
MHBECTHPAHO CuHTETHK
a A/l kbm
31.03.2024
T.
XUJLJLG. XUJLIG XUJLIIG XUILIG 6poil akyuu
869 - - 869 750 000 9.80% 73 500
662 - - 662 400 000 9.95% 39 800
1531 - - 1531 113 300

IIpes mecen aexemBpu 2019 r. ,,CuaTeTnka” Al CKIFOYM TOTOBOP 3a MOKYNKO — MpofakOa Ha aKIuH ¢
,O0paszoBaTenHo-criopTeH Komiuieke Jlozenen™ EAJI, kaTo mpeaMer Ha JOroBopa € MOKYyNKa OT CTpaHa Ha
,»Cuaretrka®“ AJl Ha 39 800 Op. akmuum ot kanurana Ha ,,Ed Acer MennmxmbHT AJl. [lokynHara 1ieHa 3a
eana akius € 4.50 nB. OOIIara CTOMHOCT Ha cJeiKara B pasMep Ha 179 Xuj. JIB. € W3IS0 HU3IJIAaTeHa OT
,Cunretuka“ AJl. CoOCTBEHOCTTa BbPXY aKIMuTe (HAaKTUYSCKH € NPEXBBPJICHA CIIC]] 3aJiiYaBaHe Ha 3aJior,
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yuapeeH 3a o0e3eyeHre Ha 3aabKeHns Ha ,,O0pa3oBarenHo-cropTeH komiiekce Jlozenen EAJl mo norosop
3a 3aeM oT ¢mHaHcHpala nHCTUTyIus mpe3 2020 r., kato ,,Cuaternka’ A/l e momy4nia mpaBoTo J1a MOTy4aBa
MapUYHUTE TOTOIM OT (PUHAHCOBHS AKTHB, PECIICKTHBHO MONYYHIO € BCHYKH PHCKOBE W W3rOAU OT
COOCTBEHOCTTA BHPXY TO3U (PMHAHCOB aKTUB OIIIe TIPU CKITIOYBAHE HA JOTOBOPA 32 MOKYIKO-TPOIaxo0a.

Axuuute Ha ,,JIOA bbaeme* A/l u na ,,Edp Acer MennaxmbHT* AJl, Kouto He ce koTtupaT Ha bODB, ca
OIICHCHU MO CIIPaBE/JIMBA CTOHHOCT Ype3 METOoJla Ha JUCKOHTHUPAHUTE MAapUYHU TOTOIM Ha COOCTBEHUS
KanuTal (B mpuioxeHne 32)

8. @duHaHCOBU aKTHBH, Ha Pa3MoJI0KeHUE 32 MPOIAK0a

31.03.2024r.  Croiinoct Ha  YBeauuenue Hamanenue Croiinoct Ha OcCHOBeH % Ha Bpoii
HHBECTHLHUSAT HHBECTHLHUSAT KANUTAJd HA  y4yacTue B aKuuu
a KbM a KbM APY’KeCTBOTO, OCHOBHHUSI  IIPHTEKAB
31.12.2023 r. 31.03.2024r. B KoeTO € KauTAJl aHU OT
MHBECTHPAHO CuHTeTHK
a A/l kbm
31.03.2024
T.
XUj.jie. XUi.ji6e Xun.ie XUl1.716 6]9012 axkyuu
CJIC XonmuHar
ALl 4011 - - 4011 669 000 3.24% 21 680
4011 - - 4011 21 680

Ha 18.12.2023 r. ,,Cuntetuka“ A/l moamnuca npeaBapuTesieH JOTOBOP 32 MOKYITKO — MpoJak0a Ha aKIIMUTe Ha
»CJIC Xommuar* AJl. CsrimacHo AOTOBOp 3a TMOKYNKO — TIpoaaxxO6a Ha (WHAHCOBH WHCTPYMEHTH OT
25.09.2024r. e ompenenena aara 3a puHanu3upane Ha cuenkara 25.09.2025r. Ogaksa ce mo 30.09.2025 r.
caenkara ia Ob1e puHaIH3MpaHa.

9. BsemaHusi IO MpeIOCTABEHU 3a¢MHU HA HECBbP3aHHU JIMLA

KoM 31.03.2024 r. Ipy>XeCTBOTO UMa B3€MaHUs OT HECBbP3aHU JIMLA HA CTOUHOCT 2 913 Xui.uB.

B3emanus oT HecBbLP3aHU JHIA 31.03.2024 r. 31.12.2023 r.
XuJt. 6. XUt 116.
meKyuu 3eManus
- TJIABHUIHY TI0 3a€MH 2959 1093
- JIUXBHU IO 3a€MU 34 42
- 10 JIOTOBOp 3a NpUI00MBaHe Ha LIEHHU KHUXKa - 1173
Ouakeanu Kpedumnu 3a2you om 06e3yeHKu (80) (80)
O0110 B3eMaHUsl OT HECBbP3aHM JIMLA B T.U: 2913 2228

Yenosuama no saemume ca cneonume:

31 mapt 2024r.
3aemonoJsyuare Baayra | JIuxsen % | IMagex Jlumut B BanancoBa Oobe3neuenne
ChOTBETHATA CTOHOCT B
BajIyTa (XHJ1.) XHJj1.JieBa
(npeau
3ary6a ot
00e31eHKa)
3aewm 1 JIeBa 5% 14.06.2025 3000 2 959 | HeoOesmeueH
3aem 2 JIeBa 6% 09.10.2024 10 000 - | HeoOe3neueH
O0mo: 2 959
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Yenosusma no 3aemume ca creonume:

31 pexemBpu 2023r.
3aemomnomyuaTes Banyra | JIuxeen % | Ilapmex JIlumur B Banancosa Ooe3neyenne
ChOTBETHATA CTOIHOCT B
BaJIyTa (XHJ1.) XHJI.JIeBa
(npeau
3ary0a ot
00e31eHKa)
3aem 1 neBa 5% 14.06.2025 500 324 | Heobe3neueH
3aem 2 neBa 6% 09.10.2024 10 000 769 | Heobe3neueH
O0uo: 1093

10. B3emaHus OT CBbp3aHu JULA

Cebp3anu nuua Ha ,,Cuaretuka™ AJl kpM 31.03.2024 r. ca cneguute auua:

1) Avmepuu npennpustus: Erponan AJl; Erponan Tpeiin EOO/ (npmepno Ha Erponan ANl); EBpo Meaux
Tpeiin EOOJ (6uBmo Menuuuucku ueHThp EBpomenuk); bmyxayc AxkcemrsH I[Ipomxext V JITJ (ot
02.05.2019 1.) m ot 11.12.2023 r. Bsito B Cunternka A/Jl; Banmmapos busnec Lleatsp EOO/] (npmepHo Ha
bnyxayc AkceursH [Ipomkext V JITJ no 11.12.2023r.) ot 11.12.2023 r. gpmepHo Ha Cunretuka AJl; Ecko
Bbearapus EOO/; Ub Menmuka EAl; duanuzen Lentsp Erpoman EOO/] (nbmepro na b Menuka EAJl) u
Cepauoc CE ppuiepno Ha Cunrtetuka A/l ot 07.07.2023r..

2) Cebp3anu nuna no JuHus Ha ynpasienuero: @opmomnact — 98 AJl, Ub Menuka EAJ], lnanusza ETponan
I'ama EOO/l, uanuza Etpoman [enra EOO/, duanmza Etpoman Curma EOO/, Huamuza Etponan bera
EOO/], CrernanmsupaHa Meauko-nquarnoctuyHa nadoparopus — ['ama BiksH EOO/] ; EBpoxortenc EAJL,
Bammapos busnec Ilentsp EOOJ; O6paszoBatenno — cnopreH komiuieke Jlozenery EAJl, [puiinxayc
[pomspruc AJl (o 20.04.2023); Conapc Enepmxu AJl (mo 02.05.2023); Conap b EOO/] (6uBmio Conap Em
Ec EOO/J] , apmepuo Ha Comapc Enepmxu AJl mo 02.05.2023); Ec Comap EOO/] (mpmepno Ha Comapc
Enepmxu AJl mo 02.05.2023); Comapuc Xomauar EAJ] (mpmepro Ha Conapc Erepmxu A/l no 02.05.2023) .

KbM natara Ha cbcTaBsiHE Ha TO3W TOJUINEH WHAWBHIYyaleH GuHAHCOB order 3a mepuoga 01.01.2024 r. —
31.03.2024 r:
- HsAMA aKIHMOHEp, KONTO /1a mpuTeXaBa KOHTPOJIHO y4acTHe OT KanuTajia Ha ,,CunTtetuka AJl;
- ,,Cunreruka“ A/l He e yacT OT MKOHOMHYECKA Irpyna Ha MaXOpUTapeH aklIMOHep M He y4yacTBa B
KOHCOJIN/IALMs HA KOHTPOJIMPALL aKI[OHEP.

B3emaHus 0T CBBP3aHU JIMIA 110 BU/I0BE — TEKYIIH U HeTEKYIIH 31.03.2024r.  31.12.2023 r.

XUj. 116. XUJ. 116.

MmMeKyuiu 63eMaHus

B3emaHus oT IbIEPHU MPeNPUATUS 5846 5 824
- TJIaBHUIIH I10 3a€MU 5128 5128
- JIMXBH IO 3a€MHU 595 573
- Takca yIpaBJIEHHE I10 3aEM 123 123

- HECHOHCH A0Tr0BOp - -

B3emaHus OT Ipyru CBbP3aHHU JULA 5377 5301
- TJIaBHUIIMU 110 3a€MHU 4993 4993
- JINXBH T10 32€MH 657 581
Ouaxeanu kpeoumuu 3a2you om obezyenku (273) (273)
O6ui0 mexywiu e3emanus 11223 11125
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HeMEKyuiu 63emanusn

B3eMaHusI OT IbIEPHH NPEINPUATUS 14 082 14 956
- TJIABHUIY T10 3aeMH 12 442 13 446
- JINXBH TI0 32€MH 2356 2226
Ouakeanu Kpeoummu 3a2you om obe3yenKu (716) (716)
B3emaumust 0T Ipyru CBLP3aHHM JHIA 21132 21249
- TJIABHUIY T10 3aeMH 21266 21598
- JIMXBH II0 3aeMHU 608 393
Ouakeanu Kpeoummu 3a2you om obe3yenKu (742) (742)
Oow0 nemeKywu 63eManusn 35214 36 205
O0uo 63emanusn om C6vP3ANU TUUA 6 M. U: 46 437 47 330
HemeKyuiu 63eManus 35214 36 205

11223 11125

meKyuwiu 63emanus

HpI/I OCBIIECTBEHUTE IPE3 NEPpHUOJa CACIKHU CbC CBbP3aHU JIMIAa HAMAa OTKJIOHCHUE OT Ia3apHUTE LCHU.

Ha 02.04.2019 r. ,,CunTtetnxa® A/l e noracusia mbiaHO U OPEICPOYHO 3aAbDKEHHE HA TPETO JIULE IO JOTOBOP
3a OankoB mHBecTHIMOHEH KpeauT Ne 193 ot 03.11.2011 r., ckimodueH Mexny ,,YHukpeaut bymbank” AJl,
EUMK 831919536 (Oanka-kpenutop) u ,BammapoB busnec Llentsp” EOOJ, EHUK 175059768
(xpeauromonyuaren) B pasmep Ha 9 196 420 eBpo, B cieacTBue Ha kKoero ,,CuHTetnka™ AJl e ¢popmupana
MOCOYCHOTO HETEKYIIO B3EMAaHe.

[locoueHuTe TEKyIM B3eMaHUS Ca OT MPEIOCTABEHU 3aeMU NMPU QUKCUPAHU TOJUIIHU JIUXBEHU MPOLICHTH B
nmuana3ona ot 3.5% no 6.2%. 3aeMuTe ca KpaTKOCPOYHHU U HEOOE3IIEUCHH.

CrpaBeyinBaTa UM CTOWHOCT HE € ONpeAessiHa MOOTASNIHO, 3aI0TO PRKOBOACTBOTO cunTa, ye OanaHcoBaTa
UM CTOMHOCT JlaBa peajHa IIpe/icTaBa 3a TsXHaTa CIIpaBeuluBa CTOMHOCT.

Yenosussma no zaemume xom 31.03.20242. ca cneonume:

31 mapr 2024 1.
3aemonosyyareJ Baayra Juxpen | IMagex Jlumur B BanauncoBa Oo6e3neuenne
% CHOTBETHATA CTOHHOCT B
BaJIyTa (XUJ.) XHJI.JIeBA
(npenn
3ary6a ot
00e31eHKa)
Etpoman 98 AJ] JieBa 3,5% 30.12.2024 259 259 | HeoOe3neueH
Etpomanx A/l JieBa 4,5% 07.04.2025 3000 1 960 | HeoOe3neueH
Ec Comap EOOJQ nieBa 6,2% 11.02.2025 5000 4 735 | Heobe3neueH
Bammapos busnec eBpo 4,2% 27.01.2030 9196 4 346 | obe3neueH
Hentsp EOO/T
Bammapos buznec €Bpo 4,6% 30.04.2029 6 843 11 263 | HeoOe3neueH
Hentsp EOO/I - ot
BJINBAHC
Conapc Enepaxu €Bpo 3,5% 18.11.2027 10 204 21 266 | HeobOe3eueH
Al
O0mo: 43 829
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Yenosusma no zaemume xom 31.12.20232. ca cneonume:

31 nexemBpu 2023 r.
3aemomnosayyaTes Baayra Juxpen | IMapex Jlumur B Banancosa Ob6e3neuenne
% CbOTBETHATA CTOIHOCT B
BaJIyTa (XUJ.) XHJI.JIeBa
(npeau
3ary6a ot
00e31eHKa)
Etpomnan 98 AJ] neBa 3,5% 30.12.2024 259 258 | HeoOe3neueH
Etponman AJl neBa 4,5% 07.04.2025 3000 1 960 | HeoOe3meueH
Ec Conap EOOJ nieBa 6,2% 11.02.2025 5000 4 735 | HeoOe3meueH
Bamnnapos busnec €Bpo 4,2% 27.01.2030 9196 5351 | obe3neuen
Hentsp EOOJL
Bammapos busnec €Bpo 4,6% 30.04.2029 6 843 11263 | HeoOe3neueH
Hentsp EOO/I - ot
BJINBAHC
Conapc Enepmxu €Bpo 3,5% 18.11.2027 10 204 21 598 | Heobe3mneueH
AJl
O6mo: 45165
Cneku ¢bC CBbP3aHM JIMIA NPe3 NePUoa, 0 KOUTO NpeANpPUATHETO € 31.03.2024 r. 31.12.2023r.
JIOCTAaBYHK/3aeMoAaTe]I — 00eM CAeJIKHU:
XUNLTI8. XUNLTI8.
IIpenocraBenn 3aeMu Ha AbIIEPHU NPEINPUATHS B T.H 208 1 040
- IPeI0OCTaBEHH 3aeMHU - 488
- HAYMCJICHU JINXBU 208 416
- TBPTOBCKH CHEJIKH - 136
- [ECHOHEH JOTOBOP - -
I[IpenocraBeHn 3aeMu HAa IPYTH CBBP3aHH JHIA B T.4. 6577 21 836
— IIPEJIOCTaBEH 3aeM 6 288 21295
- HAYMCJIEHU JIUXBU 289 541
OO0 06em 3a nepuoaa 6 785 22 876
11. Topropcku v APyru B3eMaHUsA
31.03.2024 r. 31.12.2023r.
XUTLTIB. XUTLTIB.
[Ipeannatenu pazxoau 19 20
Hpyru B3emanus 65 65
EdexT oT ouakBaHM KpEJUTHU 3aryon 2) 2)
82 83

Bcenuku B3emanus ca KpaTKOCPOYHHU. HertnaTa GanaHcoBa CTOHHOCT Ha TE3HW B3eMaHUS CE npuema 3a
pa3dyMHa HpI/I6J'II/I3I/ITeJ'IHa OILICHKA Ha CIpaBCAjinBaTa UM CTOMHOCT.

12. ITapu 1 NapU4YHN eKBUBAJTCHTH

[Tapuunu cpencTBa B 0aHKOBH CMETKH

[Mapuunu cpencBa B Opoii

Edexr oT ouakBaHM KpeaAUTHH 3aryou

31.03.2024 r. 31.12.2023 r.
XUil.,16 XUJl. 116.

469 412

6 6

(1) (1)

474 417
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KoM 31.03.2024 r. ,,Cuntetuka” A/l nputexaBa mapu4HU CPEICTBA, ICHOMUHUPAHU B UY>KJIECTPaHHA BATyTa,
KOUTO Ca TMPEOIEHEHH M0 3aKII0YUTEIeH Kypc. BcHukn mapudHu cpencTBa, MPEeACTaBeHH B OTYETa ca Ha
pasmooKeHue Ha APyKecTBOTO. HsiMa OroKupanu mapu u mapuyHu eKBUBAJICHTH.

13. Texkyuu (puHAHCOBH AKTUBH ABP:KAHM 32 ThPryBaHe (OTYHTAHM MO CNPABEJINBA CTOHHOCT B
neyasnabara u 3arybara)

31.03.2024r.  31.12.2023 .

XU 18 Xui. 18
EBpoxong bearapus AJ] 30 3230
Henra Kpenur AJJCULL 55 -
EBpoxong bearapus A/l - PLN 7 10
Cnapku AJ] 1 -
Hurepkanuran [ponsptu usenonmbat AJICUL] - PLN 63 59
Unrepkanuran [porspru Jusenonmeut AJJCULL — BOB 5 5
CJIC Umotun AJICULL 4 -
dopmoract AJ] 6 -
Oroubpc Kenuran AJl - 2
bynnena unBectmbuTe AJICHL] 5 95
Hanuonanen 1orosope Gpona AKTHBA - 44
KopmopaTtuBHu o0uraiuu 77 405

253 3850

KpaTtkocpounure (QuHaHCOBH aKTHBH ca OIICHEHHU IO CIIpaBEeIJIMBa CTOMHOCT, OIpelesieHa Ha Oa3ara Ha
0OpCOBHUTE KOTUPOBKH KbM JlaTaTta Ha (QMHAHCOBHS OTUET.

14. AKumoHepeH KanuTAal

31.03.2024 r.  31.12.2023 r.

XUj. 6. XUj. 6.

Peructpupan kanuran 3000 3000

Bcuuku 0OMKHOBEHH aKIMH1 Ca U31sJI0 U3IIJIaTCHU

31.03.2024 r. 31.12.2023r.

B opoii akyuu
Wznanenn kM 01 stHyapu OOMKHOBEHH aKIINU 3000 000 3000 000
W3nanenu kpM 31 ekeMBpr OOMKHOBEHHM aKIIUW — HAITBIHO WU3IIJIATCHH 3000000 3000000

Beunuku akmum ca ¢ HoMuHaI ot 1 nes.

Besika aKIys JaBa MpaBoO Ha Irjiac B O6H_IOTO C’L6paHI/Ie Ha aKINUOHCPUTEC, HA JUBUJCHT U HA JIMKBUAAIITMOHCH
J4J1, CbpasMEPHU C HOMUHAJIHATA CTOMHOCT Ha aKmusiTa.
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*axnnoHepn kpM 31.03.2024 1.

31 Epounc A/l

3 EUTL Pe AJ]

IO A-bbaeue upe3 YIID-boaeme, AlID-boaeme u [T1O-bbaemnie
O/ Tormmmna upe3 YII® Tormmmnaa, ATID Tommuaa u [P Tonmuaa
RAIP HAM EMERGING EUROPE

CJIC Xonguur ALl

AcrepuoH bwarapus AJ]

Y] E® Acer MennmxmbHT upe3 BT® Ed [puncunan, 1d Ed Panun, HID Ed
ITorenunan

VY] AxtuBa Acetr MenumxmMbHT upe3 HIID Axrusa, JI® AxtuBa BucokomoxoneH,
BT® Axrtusa banancupan

Hpyru ropuaudecku auua

OO0 pUINYecKH JUNa

O0mo puznyecku Jauna

Oo01mo

* RAIP HAM EMERGING EUROPE (upe3 Caceis Bank, France axii.kH.)
*aknnoHepu kbm 31.12.2023 r.

31 EBpounc AJ]

31 EUT Pe A/l

IOA-bbaeme upe3 YIID-braeme, AIID-braeme u [MI1D-bbaeme

IO/ Tornuna upe3 YIID Tomnuna, 11D Tomnmua u [MI1D TornuHa

RAIP HAM EMERGING EUROPE

CJIC Xonguur ALl

Acrepuon brirapus AJ]

Y] E® Acer MennmkmbHT upe3 BTO Ed [puncunan, 1P Ed Panun, HID Ed
ITorenunan

Y1 AxtuBa Acetr MenumxkMbHT upe3 HJI® Axrusa, JI® AxtuBa BucokomoxoseH,
BT® AxruBa banancupan

Jpyru 1opuayecKu JIuna

OO0 opuaMYecKH JuLa

O0mo puznyecku Jauna

Oo61o

* RAIP HAM EMERGING EUROPE (upe3 Caceis Bank, France axii.kH.)

*OCHOBEH J10X0/ HA aKI[Us

Kbm 31.03.2024 1.

Herna nevan6a, pa3npezesnseMa B rmoJyiza Ha akiponepure — (1 220) Xui.js.
Cpemuomnpereriien 6poit oonkaoBeran akiuu - 3 000 000

OcHoBeH noxoj Ha aknus B sieBa — (0.407) nB.

*OCHOBEH J10XO0/ HA aKIUs

3a 2023 r.

Herna neuan6a, pasnpeznernsieMa B noiyiza Ha akuuoHepure — (5 195) xui.js.
Cpenuomnpereriien 6poit oonkaoBeran akiuu - 3 000 000

OcHoBeH noxop Ha akuys B ieBa — (1.732) ns.

15. Pe3epBu
O6ur10 pesepBu — 18 074 xuj1.J1B., B T.4.:

206 875 6,90%
199 814 6,66%
259330 8,64%
184 460 6,15%
261 500 8,72%
172 920 5,76%
151 710 5,06%
288 339 9,61%
317 880 10,60%
908 199 30,27%
2951 027 98,37%
48 973 1,63%
3000 000 100%
188 310 6,28%
163 814 5,46%
254 735 8,49%
184 460 6,15%
261 500 8,72%
167 820 5,59%
238 040 7,93%
297 959 9,93%
316 680 10,56%
885619 29,52%
2958 937 98,63%
41 063 1,37%
3000 000 100%
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- O6wu pezepeu - 300 xun.ne.
dopmupaHu ca B ChOTBETCTBUE ¢ ThProBCKUs 3aKOH U YUPETUTEIHUS aKT Ha JIPY>KECTBOTO.

- Pe3zepe 3a cnpaseonusa cmoitnocm — 223 xun.ne.
Pesepra 3a cipaBeayiiBa CTOWHOCT ChABPIKAa KyMyJIATUBHATA HETHA IPOMSTHA B CIIPABE/IMBaTa CTOMHOCT Ha
()MHAHCOBU aKTHBH Ha Pa3MOJIOKEHHE 3a MPojax0a, JOKATO WHBECTUIIMUTE CE OTHHINAT UM Ce 00E3IICHST.

ITocouBa ce HETHO OT OTCPOYCHUTEC JaHbIU.

- Pe3zepeé om npeoodpaszysane - énueane — 17 551 xun.ne.

16. [leuan6u/3aryon

Hepasnpenenena Henokpura Texkyma
O0wo
neyaJioa 3aryoa neyaJioa/zaryba

XUT.TIB. XUNLTIB. XULJ8. XUNLTI8.
Baaanc kpM 01 sinyapu 2023 r. 15007 4722 (3745) 6 540
[IpexBbpisgHe Ha edanbara ) (3 745) 3745 i
OT MUHAJIaTa ToINHA
3ary6a 3a nepuoja - - (5195) (5195)
Bbaaanc kbM 31 gekemBpu 2023 r. 15 007 (8 467) (5195) 1345
[IpexBbpisgHe Ha medanbara ) (5 195) 5195 i
OT MUHAJIaTa TOANHA
3ary6a 3a nepuoja - - (1220) (1220)
Bbaaanc kbM 31 mapt 2024r. 15 007 (13 662) (1 220) 125

17. 3aemu oT pHAHCOBM MHCTUTYLHH

31.03.2024 r. 31.12.2023 r.

XU JI6. XUJ. JI6.
TTomeHncka OaHKa - MHBECTHIIMOHEH 3aEM 23274 23977
AMopTH3MpaHa CTOMHOCT B Kpas Ha epuoja 23274 23977
6 m.u. 3a noeacsgaue 8 cieosawume 12 meceya (12 enocku * 119 795 eepo ) 2812 2812
Hemexywa uac om xpeouma 20 462 21165

Ha 07.02.2019 r. ,,CunTteTrka“ AJ] ckirounsia JOroBop 3a MHBECTUIIMOHEH KPEeauT ¢ (pruHAHCHpalla OaHKa 3a
cymata ot 18 000 000 eBpo, npu rogumex auxseH % ot 3m. Euribor + norosopra HagbaBka ot 2,75%, HO He
mo-Maiko ot 2,75%, che cpok Ha kpenuta 10 roawam, U KpaitHa nata Ha u3aspkaBane 07.02.2029 r. Kpenuta
e edextuBHO ycBoeH Ha 18.03.2019 r. ¥ KbM JaTaTa Ha OTYCTHHUS MIEPHO OCTATHYHATA TVIABHHUIIA TI0 HETO €
B pasmep Ha 23 274 xu.nB.

Obe3neuenue 1Mo KpeauTa € UMoTeKa Ha HEJBMKUMH UMOT.

Lenra Ha 3aeMa e (UHAHCHpaAHE HA TOKYITHATA CTOMHOCT B PAMKHTE M JIO OOIIMs pa3Mep Ha KpeauTa, 3a
npugoduBane ot ,,Cunteruka™ AJl, Ha akuuy / OSJI0BE OT KamuTana / OT MMYIIECTBOTO HA ThPrOBCKO
JIPY>KECTBO.

BoB BpB3Ka ¢ pazpactBamarta ce mapgemus or COVID — 19 mpe3 mecen siayapu 2021 1. € moamucaHo
JIONBJIHUTETHO CIIOPa3yMEHHUE C KPeIUTHPAIlaTa HHCTUTYIIHS, C KOSTO € YIbIDKEH CpOKa Ha KpeauTa ¢ HOBU
9 (meBet) Mecena, a umeHHo o 27.01.2030 r., chIIo Taka € JIOTOBOPEHA HOBAa CXEMara 3a IMoracsBaHE Ha
TJIABHHIIATA 32 CPOKA 10 Kpas Ha yABIDKEHUS IMePHOJ], KAKTO CIIC/BA:

- 9 (meBeT) HyJEBM MECEYHH TIOTACHUTEIHH BHOCKH, 3a mepuona oT 27.01.2021 mo 27.09.2021 r., 3a Ko#TO
MIEPHUOJI C€ TBJDKU CaMO YTOBOPEHATa PEIOBHA JINXBA 110 KPEIUTa;
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- 90 (meBeTHeceT) paBHU MECEUHHU MMOTACHTEIHN BHOCKH, BCSKA OT KOUTO B pazmep 119 795 eBpo, ApmxuMu 3a
mepuona ot 27.10.2021 mo 27.03.2029 .;

- 1 (exna) BHOCKA B pasmep Ha 4 355 397,59 eBpo, nemwkuMa Ha 27.04.2029 1.;

- 9 (meBeT) paBHM MECEUHH IOTACUTEIHM BHOCKH, BCSKa OT KOMTO B pazmep 119 795 eBpo, apmxumu 3a
nepuoga ot 27.05.2029 mo 27.01.2030 1.

Ha 19.10.2022 r. [Ipy>kecTBOTO € MOJIMTUCAIIO JOIBIHUTEIHO CIIOPA3yMEHHE C KpeAuTHpamaTa HHCTUTYIIHS,
C KOETO € MPOMEHEH CPOKa 3a U3JbJDKaBaHe Ha kpeauTa (manex) Ha 27.07.2029 r., cbiio Taka, € JOroBOpeHa
HOBa CXeMa 3a ToracsiBaHe Ha INIaBHHIIATa 332 CPOKa JI0 Kpasi Ha KpeIuTa, KaKTo clie/iBa:

- 6 (mect) paBHM MECEYHH ITOTACUTEITHH BHOCKH IO KpeanTa, 3a mepuoaa oT 27.10.2022 no 27.03.2023 r., B
pasmep Ha 221 031 eBpo;

- 1 (emna) MecedHa oracuTEIHAa BHOCKA 110 KpeauTa, 3a nepuona 27.04.2023 r., B pasmep Ha 233 812 eBpo;

- 71 (cememumeceT u emHA) paBHU MECEYHH IOTAaCUTEIIHA BHOCKH, BCSIKa OT KOMTO B pasmep 119 795 espo,
I'BJDKAMH 3a ieproaa ot 27.05.2023 no 27.03.2029 r.;

- 1 (enna) BHOCKa B pazmep Ha 4 355 397,59 eBpo, nbmkuma Ha 27.04.2029 1.;

-2 (mBe) paBHU MECEYHHM IMOTACUTEIHU BHOCKH, BCSKA OT KOUTO B pasMep 119 795 eBpo, IbKUMHE 32 Iiepruoa
otr 27.05.2029 no 27.06.2029 r.

- 1 (emna) BHOCKa B pazmep Ha 117 132 eBpo, apmxuma Ha 27.07.2029 r.;

Hpyro ycnosue B anekca ot 19.10.2022 r. e npomsiHaTta B wi.1.16.15 oT qoroBopa 3a KpeauT, KakTo CleaBa:
KpenuronomygarensaT ce 3aapmkaBa B cpok 1o 31.03.2023 r., na nmpeacraBu Ha OaHKAaTa yIOCTOBEPEHHE OT
TBProBekust perucTbp Mpu AreHIMATa MO BOHcBaHUATa Ha PemyOnmka Bearapusi, oT KoeTo € BUAHO
npeoOpasyBaHeto Ha biyxayc AkcerrbH [Ipomkekt V, Kumbp upes3 BIMBaHEeTO My B KPEAUTOIOIYJaTEs.
Ha 19.04.2023 r. JIpy>keCTBOTO € NOJANUCAIO JOMBIHUTEIHO CIOPAa3yMEHUE C KPEAUTUPAILATA HHCTUTY LU C
npomsiHaTa B wi.1.16.15 oT noroBopa 3a KpeauT, KakTo cieaBa: KpenuTonomydaTenar ce 3abkaBa B CPOK
1o 30.09.2023 r., na npencTaBu Ha OaHKaTa yAOCTOBEpEHHE OT THProBCKHS PETHCTHp MPU ATEHIHUATA TI0
BITMCBaHUATa Ha Permybmika bearapus, ot koeTo e BUAHO mpeodpaszyBaHeTo Ha biryxayc AkcenrpH [IpomkekT
V, Kunbp upe3 BAMBaHETO My B KPEIUTOIOMyUYaTes.

KbM nmaTata Ha HacTOSIIMA OTYET HpOLEAYypaTa IO BIMBAHE MEXIY JABETE IPY)KECTBA € NPHUKIIOUMIA U
CHOUTHETO € BIHUCAHO B THPTOBCKUS perucThp Ha 11.12.2023 r.

Ha 24.11.2023 r. Apy>kecTBOTO € MOAIHUCANI0 TOMBIHUTEIHO CIIOpa3yMEeHNE ¢ KpeAuTHpamaTa HHCTUTYLIHS,
C KOETO C€ MPOMEHST JIMXBH, TAKCH U KOMHCHOHHU IT0 KPEAHUTa KaKTO CIIe/Ba:

PenoBHa n1uxBa — HaUYKCIIsIBA Ce €)KEIHEBHO Ha roauimHa 6a3a Actual/360 nuu (peaseH Opoit H3MUHAIM THU
B roJuHaTa BbpXy 360) BbpXy yCBOEHATa M HEMOraceHa 4acT OT KpeOuTa, KaTo pa3MepbT U MpeACTaBisaBa
cOOp OT MOCOYEHHTE MO-A0Ty 0a3a U JOrOBOpHA Hal0aBKa:

- Ba3za — tpumeceden FOpubop (3m. Euribor);
- JloroBopHa Hag0aBKa oT 2% IyHKTa;

Haxka3aTesHa auxBa (HeycToiiKka) ce HadwcisBa 3a MEPHOJ OT JaTaTa Ha ChOTBETHOTO HApyIIEHHE IO
OTCTPaHSBAHETO MY, ©XKETHEBHO Ha roauiHa 6aza Actual/360 mHu (peasieH Opoit U3MHHAIM JTHU B TOJMHATA
BBpXyY 360), KaTo pa3MephT U € paBeH Ha cOopa OT peloBHATA JIMXBA ITUIIOC HaKa3aTeaHa Ha/i0aBKa (HeyCTorKa)
KaKTO CIIe/IBa:

- 5% myHKTa — IpY IPOCPOYXE Ha IBJDKMMA CyMa 10 TJIABHUIIA M/WJIK IpU 00sIBSIBaHE Ha MPEACPOUYHA
M3UCKYEMOCT T10 KPEAWTa, ThDKAMA BEPXY CHOTBETHATA MPOCPOUYCHA YACT OT KpenuTa (TJIaBHUIA)
W/WIT BBPXY YacTTa 00sIBEHA 32 MPEJICPOYHO U3UCKyeMa (TTIaBHUIA) U € He3a0aBHO U3UCKyeMa.;

- 2% MYHKTA — [IPpU HCUIITBJIHEHUE HA IPYT0 3aABJHKEHUE 110 IOTOBOPA 3a KPEAUT A0 IIPEYCTAHOBABAHE
Ha HCHU3ITBJIHCHUTO.

Apyru ycjioBus:
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- Crpanunre ce ChINIACABAT YacCT OT OJIOKUPAHUTE CPEICTBA MO Pe3epBHATA CMETKA 3a 00CIyKBaHE Ha
neiara DSRA B pasmep Ha 250 000 eBpo ma ce AeOIOKHpAT U OCBOOOIAT IO OITepaTHBHA CMETKa Ha
,,Cuaretnka™ A/l.;

- KpeauromoyyaTessIT WM CBBP3aHUTE C HETO JIMIIA, CE 33/IBDKABAT JIa Bh3CTAHOBH/AT HE00X0IuMara
HammgHocT 70 450 000 eBpo mo o pe3epBHATA CMETKa 3a Ochy)KBaHe Ha Apira — DSRA, B cpok 10
31.12.2024r. — 100 000 eBpo u 150 000 eBpo B cpok g0 31.12.2025r., Taka, 4e cleq Ta3u jaarta
HaJU4HOCTTA o cMeTkara fa € 450 000 espo.

18. 3aabiskeHud O 00JIUraliIOHEH 33eM B T.U:

31.03.2024 r.  31.12.2023r.

XU 8. XU 8.
Herexymu 3agpikeHus 1500 1500
Texymu 3aabIKEHUS B T.U: 532 532
- 2nasHuya 500 500

- auxea 52 32

2 052 2 032

Ha 05.04.2012 1. ,,CunteTtrka“ AJ] ckimouBa odnuraiioHeH 3aeM Ha ctoriHocT 5,000,000 (et MUTHOHa JeBa),
ISIN xonm Ha emucusita BG2100003123. bposar na m3magennte obmuranuu e 5,000 (met Xwismu), Kato
HOMHUHAJIHATa U EMUCHOHHATAa CTOMHOCT Ha Beska ooymrarus ¢ 1,000 (xmmsaaa nea). EMucusara e ¢ mamex
05.04.2017 r. I'maBHUIaTa 1O OOJIMTANUATA € TUTATHMA SHOKPATHO Ha Majie’a BEIHO C MOCIETHOTO JIMXBEHO
IUTAll[aHe B CIyd4ail, 4e He ObJe YyIpa)KHEHO MPEACPOYHO MPABOTO HA IBJIHO WM YaCTUYHO IOracsBaHe Ha
riiaBHANATA. JIMXBUTE 1O OOMUTANIMKTE CE M3ILIAIIAT Ha BCEKH MIECT Mecella, CYUTaHO OT JIaTaTa Ha U3aBaHe
Ha eMmHcHUATA. JINXBEHUAT MPOLEHT € (UKCHpaH B pazMmep Ha 6,2% (UIecT IUI0 U JIBE JCCETH MPOLEHTA).
JIuxBeHa KOHBEHIIMS: peajieH Opoii JHM B TIEpHOJia KbM peajieH Opoii 1uu B roaunata. Actual/Actual (ISMA).
OO0MranMOHHMST 3aeM € JIUCTBaH Ha Oopcata, cuntano oT 24.10.2012 .

O06e3nedeHneTo o OOIHUTAIIMOHHUAT 3a€M € 3aCTpaxoBaTellHa IOJIHIIA OOUTAIIHOHEeH 3a€M.

Ha O0mro cwnbOpanue Ha oOnuraruonepute ot 31.03.2017 1. e B3eTO pelleHHE 3a YIbJKaBaHE CpPOKa Ha
obmurarusta ¢ 5 roguau (o 05.04.2022 r.), MpoMeHeH € JMXBEHHs MPOLEHT oT 6,2% Ha 5% , u e mpuer
MOracUTENICH IJIaH 3a U3IJIalllaHe Ha TJIABHUIATA, KAKTO CJIC/IBa:

3a 2018 r.- 500 xwm1. nB.
3a 2019 r.- 500 xwm1. 1B.
3a 2020 r.- 500 xwm1. 1B.
3a 2021 r.- 500 xwm1. nB.
3a 2022 r.- 3 000 xwmi1. JIB.

Ha O6mo cwOpanue Ha obmuramuonepure ot 02.02.2022 r. e B3eTO pellleHHe 32 yAbDKaBaHE CpoKa Ha
obmurarusta ¢ S roguau (1o 05.04.2027 r.), TpOMEHEH € JUXBeHHUs MporeHT oT 5% Ha 4% , u e mpuer
noracuTelleH IUIaH 32 U3IJIallaHe Ha TJIaBHUIATA, KaKTO CIIe/IBa:

3a 2022 r.- 500 xw1. nB.
3a 2023 r.- 500 xwm1. nB.
3a 2024 r.- 500 xw1. nB.
3a 2025 r.- 500 xwm1. JB.
3a 2026 r.- 500 xwm1. nB.
3a 2027 r.- 500 xwm1. nB.
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19. 3agbakeHHs1 1O MOJY4YeHH 3aeMH KbM CBBbP3aHH JULA
31.03.2024r.  31.12.2023r.
Xui. 8. Xun. .
Texymu 3aab1KeHNs1 KbM CBBP3aHM JIMIA
—  TJIaBHULY 110 TMOJIyYeHH 3aeMU 8 650 8 650
—  JIUXBH IO TOJIy4EHHU 3aeMU 283 156
—  TBProOBCKH CEIKH 7 -
OO0 TEKYIIH 32AbJIKeHHsI KbM CBBP3aHU JIMIA 8 940 8 806
00110 32AbJKEHHs] KbM CBBP3aHU JIHIA 8 940 8 806
Yenosusma no zaemume xom 31.03.20242.ca cneouume:
31 mapt 2024r.
B xui1.aB. Baayra JIuxBen IMapex Jlumur B BbanancoBa Oo0e3neuenue
% CbOTBETHATA CTOHHOCT B
BaJyTa (XWJ.) XWJ1.JieBa
Ecko bwnrapus neBa 6.5% 09.08.2024 3000 2 650 | HeoOe3neueH
EOOJ
Ecko bwarapus neBa 5.5% 06.10.2024 7300 6 000 | HeoOe3mneueH
EOOJ
Oomo: 8 650
Ycnosuama no 3aemume kom 31.12.20232.ca creonume:
31 nexemBpu 2023r.
B xui.aB. Baayra JIuxsen TMapex Jlumur B BbanancoBa O0e3neuenue
% CbOTBETHATA CTOHHOCT B
BaJIyTa (XUJ.) XWI.JIeBa
Ecko bwnrapus IeBa 6.5% 09.08.2024 3000 2 650 | Heobe3mneueH
EOOJ
Ecko bwnrapus IeBa 5.5% 06.10.2024 7300 6 000 | HeoOe3meueH
EOOJ
O61mo: 8 650
Cae/iku ¢bC CBbP3aHU JHIA NPe3 Hepuoaa - 00eM CIeJIKU
31.03.2024 r. 2023 r.
XUz.718. XUn.718.
Iony4enu 3aeMu OT JbIIEPHH NPEANPUATHS 134 10 128
— MOJIyY€HH yCIIyTH (HaeM) 7 22
- IIOJIyYCHU 3aEMHU - 9950
- HA4MCIICHU JIUXBU 127 156
Iony4enu 3aemMu 0T APYTH CBbP3aHHU JIHIA - 10
- TIOJTy4eHH 3aeMHU - -
- HA4YHUCJICHU JINXBU - -
Twproecku cnenku — 10 20.04.2023r. - 10
001 00em 3a nepuoaa 134 10 138
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20. 3aabJKeHus M0 JU3HHT

3all’bH)KCHI/I$[ 110 JIU3UHTI B T.4:

- HemeKyulo Ju3uHzc060 3a0vJIJiICeHUe

- MeKywo JTu3uH2060 3a0bJIdiCCHUe

21. 3agbJKeHNs MO CAeJIKH ¢ (PMHAHCOBH MHCTPYMEHTH — TeKYIIH

HennpaHu 3aABDKSHIS IO TOTOBOP 32 IMOKYITKO-TIPOJaK0a
Ha (PMHAHCOBH MHCTPYMEHTH - TJIABHUIM U Tafex 31.12.2024 r.

- JIMXBH TI0 JIOTOBOP 32 MOKYITKO-MPOJIaXk0a Ha (PMHAHCOBH UHCTPYMEHTH

TeKyum 3aAABbJKCHUSA 110 CACJKH C (l)I/IHaHCOBI/I HHCTPYMEHTH - pena

— INNIaBHUIIU 110 CACJIKH C (I)I/IHaHCOBI/I HHCTPYMCHTHU

— JINXBH MO CAEIKH ¢ (PMHAHCOBH MHCTPYMEHTH

OO0110 32AbJTKEHNS MO C/IeJIKH ¢ (MHAHCOBU HHCTPYMEHTH

31.03.2024 r.  31.12.2023 1.
XU JI6. XU JI6.
70 72
55 57
15 15
70 72
31.03.2024 r. 31.12.2023 r.
Xua. 7e. XUn. J18.
35784 36 175
538 395
1 544 3508
- 148
37 866 40 226

[TocoueHHTE TEKYIH 33 bDKEHHS IO CICITKU ¢ (PUHAHCOBU MHCTPYMEHTH Ca OT PEIO CJCIKH C IICHHH KHUXKA C
majiex 3a ooOpatHo us3kymyBane M.06.2024 r.

Yenosusma no coenkume ¢ punancosu uncmpymenmu kom 31.03.2024e.

ca cieoHume:

31 mapr 2024 1.
B Baayra | Harpynana Baabop Ha Bpoii BanancoBa Oobe3neyenne
XWJLJIB. JIMXBa KbM o0paTHoO aKUMM [0 | CTOHHOCT B
31.12.2023r. | u3KynyBaHe peno XHJ1.JIeBa
B XWJL.JIEBA caejJKaTa
Permo 1 neBa - 17.06.2024 485 430 1 544 | 485 430 6pos axmmu c ISIN
BG1100001038 n3manesu ot
Erponan A/l
O0mo: - 1544

Yenosuama no coenkume ¢ punancosu uncmpymenmu xom 31.12.20232

. ca creonume:

31 nexemBpu 2023 r.

B Baayra | Harpynana Baabop Ha Bpoii BasancoBa O0e3neyenne
XHWJILJIB. JIMXBA KbM odpaTHoO AKIUHU N0 | CTOHHOCT B

31.12.2023r. | u3KymyBaHe peno XWI.JeBa

B XWJL.JIEBA caejJKaTa
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Pero 1 JeBa 35 18.01.2024 377 000 1 508 | 377 000 6pos akuuu ¢ ISIN
BG1100001038 n3zmamgenn ot
Etpoman AL
Peno 2 JeBa 113 08.01.2024 625 000 2 000 | 625 000 6post akuuu ¢ ISIN
BG1100001038 n3nanexu ot
Etpoman AL
O0mo: 148 3508
22. 3aabJsKeHHs MO MOJyYeHU 3aeMH — TeKYIIH
31.03.2024 r. 31.12.2023r.
XUn. 8. XUn. 8.
3abJDKEHUS 110 KPATKOCPOYHH THPTOBCKHU 3a€MH, BKILJINXBU 10 778 10 318
- 8 M.Y 21aBHUYU 10312 9999
- 8 M.Y IUXBU 466 319
10 778 10 318
Yenosusma no zaemume xkom 31.03.20242. ca creonume:
31 maprt 2024r.
B xui1.aB. Baayra JIuxsen | IMapex Jlumur B BanancoBa Oo0e3neuenue
% CHOTBETHATA CTOMHOCT B
BaJyTa (XWl.) XHJI.JIeBa
Hpyxectso 1 JIeBa 4.0% | 10.11.2024 500 220 | Heobe3neueH
HApyxectBo 2 €BpOo 6% | 31.12.2024 5000 9 779 | Heobe3meueH
HpyxectBo 3 JIeBa 5.0% | 08.01.2025 1 000 313 | HeobOe3neueH
O6mo: 10 312
Yenosuama no 3aemume xom 31.12.20232.ca creonume:
31 nexemBpu 2023r.
B xua.as. Banyra JInxsen | IMapgewx JIlumur B Banancosa O0e3neyenne
% ChOTBETHATA CTOIHOCT B
BAJIYyTa (XHJ1.) XHJ.J1eBa
Hpyxectso 1 neBa 4.0% | 10.11.2024 500 220 | HeoGe3neueH
ApyxecTBo 2 €Bpo 6% | 31.12.2024 5000 9 779 | HeoOe3neueH
Oomo: 9999
23. TbproBCcKU U APYrU 3aIbJKEHUS — TEKYLIH
31.03.2024 r.  31.12.2023 r.
Xui. 8. Xui. 8.
3aabKeHUs KbM TIEpCOHAIIA 9 14
3a1bIKEHUS 32 HEU3IOJI3BAaHU OTITYCKH 3 6
3aBIKeHNS KbM OCHTYPHUTEITHU TPEATPHATHSL 3 4
3abIDKEHNS 110 JOTOBOPH 3a Liecust - -
JlaHBPYHHN 3aIbIDKESHHS 3 5
3aabIKEHUA KbM JOCTaBUHIN 97 127
3aIbIKeHUS KbM 3aCTPaXOBATEIHU MPEIIPUATHS - -
Jpyru ThproBeKy 3aAbIKEHUS 252 293
- 8 M.Y MEKYU0 3a0bAANCEHUE 30 CHYYACTUe 250 250
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24, ®UHAHCOBHU MACHBH M0 AMOPTH3HPaHA CTOHHOCT

Herexymu 3aemu
Texyumu 3aemu
TBProBCKU U IPYTrH 3aAbIHKEHUSA-HETEKYILH

TBProBeku U APYTH 38 IbJDKSHUS - TEKYIIHU B T.U.:
- 3a0vadceHUs NO COenKU ¢ PUHAHCOBU UHCIPYMEHMU

O6110 pyHAHCOBY MACUBHU

25. IIpuxoau OT onmepaTHBHA JAeiiHOCT

31.03.2024 r.  31.12.2023 1.
XU JI6. XU JI6.
21962 22 665

23 082 22 468

55 57

38 248 40 690

37 866 40226

83 347 85 880

25.1. Ilpuxoau oT ycayrv v Apyru HepuHAHCOBH NPUXOIU — HAMA 32 MEPHOAUTeE.

25.2. I10J10KHUTEJHU PA3JIUKHU OT ONlePALMU C MHBECTULUH U (PUHAHCOBM aKTHBH B T.4. OT YYaCTHUS B

ABbIIEPHU NPeINPUATHS

HpﬂXO}Il/I OT onepauvu ¢ UHBECTULIMHA B T.1:

- OT IUBUJICHTH, PA3IpPEIEICHU OT Y4acTUs B JPYIH MIPEAIPUATHUSL

ITonoxutenHu pa3auku oT:

-TpeolieHKa Ha (PUHAHCOBHU aKTHBH, OTYMTAHH TI0 CIIPABE/IMBA CTOWHOCT B
reyabaTa u 3arybara

-Hpoz[a>K6a Ha (i)I/IHaHCOBI/I AKTHUBH, OTYUTAHHU IO CIIPABCAJIMBA CTOIHOCT B meyandara

u 3arybata

31.03.2024 1.

31.03.2023 r.

XUJl. J18.

XUJl. J18.

Husunenra e noiyuen ot Y Ed Acer MennmxmbaT AJl chriacuo pemenne Ha OCA ot 23.06.2023 r. 3a
pasmpesieieHne Ha Tiedanmbara Ha ApykecTBoTo 3a 2022 T. Karo JIUBUIACHT MEXAY aKIMOHEpUTE, B
CHOTBETCTBHE C MPUTEKABAHMU OT TSIX OPOH aKLMK OT KanuTala Ha IPYKEeCTBOTO.

25.3. Ilpuxoau oT JIMXBM M APYrH (PMHAHCOBH MPUXOAN

HpI/IXO,I[I/I OT JINXBU 110 IPEAOCTAaBCHU 3a€MU Ha CBbP3aHU JIMIIA :

6 M.Y.JIUX6U OM CEBbP3AHU JUYA.
-nuxsu ,, Ecko bvaeapus”’EOON]
-nuxeu ,, Emponan” A/

-nuxsu ,, Banyapoe busnec Llenmvp "EOOL 6 m.u:
-nmuxsu ,, Banyapoes busnec Llenmvp "EOO/] cneo éiusane

-JIUXBU OT APYTU CBBbP3aHU LA

HpI/IXO}lI/I OT JINXBU 110 MTPEAOCTABEHN 3a€MHU HA FOPUIUICCKH JIUIIA

Jpyru ¢puHAHCOBH IPUXOAN

6 m.u.06pamH0 nposejenue Ha 06631467—”(61 Ha d)uHchogu akmueu

31.03.2024 r.  31.03.2023 r.
Xuu. 1e. Xuu. 16.
523 128

- 9

22 22

186 97
130 -
289 60

26 -

- 2

- 2

523 190

25.4. OnoBecTsiBaHe MO OTHOLIEHHE HA MPUX0aUTe B cboTBeTcTBHE ¢ MC®DO 15, kakTo cjieaBa:

Ilpuxooume na opyscecmeomo, paznpeoesieHu no nazapu Ha 2e02pagicKku RPUHYUR CA, KAKMO c/1e08a:

Kom 31.03.2024 2. — nama 3a nepuooa
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OT oInepanuu ¢
WHBECTHINU U
¢punancoBu akTHBH/

AbpxaBa/ Bua npuxon 1 Bun npuxon 2 / yeayru/ Oo61mo
I'eorpadgckm pernon /MOJI0KUTETHH PA3JIHKU XHJLJIB.

bobarapus - -

O6mo: - -

Kvm 31.03.2023 2. — nama 3a nepuooda.

26. OTpunaTeTHH PA3JMKHU OT ONepanui ¢ MHBECTHIIMH M (UHAHCOBH AKTUBH

31.03.2024 r. 31.03.2023 r.
XU 8. XU 8.
OTpuIaTeIHU Pa3IUKH OT MPEOIICHKA Ha (PMHAHCOBU aKTHBH,
OTUYWTAHM MO CTIPaBeIMBa CTOMHOCT B MeuanOuTe U 3aryoute ) (1083)
OTpuIaTeHU Pa3IMKH OT MPoAax0a Ha (PHMHAHCOBH aKTHUBH,
OTUWTAHM M0 CTIPaBeJINBa CTOMHOCT B nevanbaTa u 3arybara (598) (383)
(598) (1466)
27. Pa3xoau 3a JIMXBU U APYru GUHAHCOBH Pa3xoau
31.03.2024 r. 31.03.2023 r.
XULJ8. XUN.TI8.
JIuxBH 10 MoOMy4YeH OOIUTaIIIOHEH ¥ OAHKOBHY 3a€MU (377) (370)
JIuxBH 10 3a€MU OT ABUIEPHU NPEANPUATUS U APYTH CBBP3AHU JIHLIA (128) -
JIuxBH 10 3aeMH OT APYTH MPEIIPUITHS (290) (236)
JIuxBu 1o peno crenku (73) (49)
[TnaTeHn TakcH ¥ KOMUCHOHHHU 32 CJICIKH C IICHHH KHIKA (31 (88)
Pasxomu oT BayTHH pa3uKu 5) 3)
OO0e31ieHKa Ha aKTUBH (12) -
Jpyru GUHAHCOBH Pa3Xo/H B T.4. 0AHKOBU TAKCH M OYaKBaHU KPEIUTHH
3aryou OT 00€3IIeHKH Ha B3eMaHUs (65) (74)
(981) (740)
28. Pa3xonu 3a nepconajia
31.03.2024 r.  31.03.2023 r.
XUJ. J18. Xui. 8.
Pa3zxonu 3a 3amaTy - (54) 54
6 M.4. HA KIIIOYO08UsL YNPABIIEHCKU NePCOHAL (11) (11)
Pa3xoau 3a OCUTYPOBKH - %) %)
6 M.4. Ha KIH0YO08Us YNPAGIEHCKU NEPCOHAN 3) 3)
(39 (39
CpenHocnuchuHUs ChCTaB Ha nepcoHana € 4 nmuua keM 31.03.2024 r. u 4 nuna xem 31.12.2023 1.
29. Pa3xonm 3a yCJIyru M APy pa3xoau
31.03.2024 r.  31.03.2023 r.
Xui. 8. Xui. 8.
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Pa3xoau 3a OI0KETHH TaKCH (=) (-)
TenekoMyHUKalMOHHU YCIyTU 2 3)
Pa3xonu 3a KOHCYJITAHCKU U IOPUIUYECKU YCIYTH (12) (12)
Pa3xonu 3a He3aBUCHM (DUHAHCOB OJIUT (28) (40)
Pa3xonu 3a anMHUHUCTpHUPAHE HA NEepcoHall, GUHAHCOBU U apXUBHH yCIyTH @) @)
Taxcu nenrpanen nenosurap, bdb u KOH (1 (1
ConuanHu pa3xoJu — BaydepHu 3a XpaHa 2 2)
Hpyru pasxomu (42) 27)

(101) 99)

30. Pa3xoam 3a 1aHBIM U OTCPOYEHH TAHBIU

OuvakBaHUTE pa3xoAW 3a MaHbIW, Oa3MpaHW Ha MPUIOKMMAaTa JaHbYHA cTaBka B pasmep Ha 10% wu
JICHCTBUTEITHO MPHU3HATUTE NAHBYHU Pa3XxOJad B Tevandara wid 3arybata Morat jJa ObJaT paBHEHHU, KAaKTO
cresiBa:

31.03.2024 1. 2023 r.
XU 18. XU 8.
IMeuan6a 3a nepuoaa npeau JaHbLIH (1220) (5 310)
JlanbuHa cTaBKa 10% 10%
OuakBaH pa3xoj 3a AaHbK 122 532
JlanbyeH edekT oT yBeaudeHus Ha GUHAHCOBUSI pe3yJiTaT - 10
JanbyeH edekT oT HamManeHus Ha (PUHAHCOBHS PE3yTaT - 679)
JanbyeH edekT OT HenpHU3HATH JaHbYHU 3aryou - (1286)
Texkyin pa3xoj 3a JaHbK - -
Omcpouenu danvyu 6 m.u.
- CBBP3aHU C BH3HUKBAHE U 0OPATHO MTPOSIBICHNE HA BPEMEHHHU Pa3JInKH - (12)
Pa3xonu 3a maHbIH, IPU3HATH B APYT BCEOOXBATCH HOXO[ - 20
- ®

O0wmo pa3xoau 3a 1aHbUM, Npu3HaTU B OT4HeTa 32 BceoOXBATHUS 10X0]

30.1. OTcpoyeHH JAHBYHHM NACUBH (AKTUBH)

31.03.2024 r. 31.03.2023 r.

XUJ. JI6. XUJL. JI6.
Janp4HA BpeMEHHA pa3JifKa OT IIPEOIeHKa Ha (MHAHCOBH aKTHBH,
106 305
OYaKkBaHU KpeauTHH 3aryou MCPO 9
JlanbuHA BpEMEHHA pa3JiiKa OT MPEOICHKA Ha (UHAHCOBU aKTHBH, 325 1
OTYHTAaHH 110 CIIPAaBEINBA CTOMHOCT B Ieyanbara u 3arybara
JlanbuHA BpEMEHHA pa3JiiKa OT IIPEOICHKA Ha (PMHAHCOBU aKTHBH, (25) (45)
OTYHTAHH MPE3 IPYT BCCOOXBATEH JOXOJ
00110 0TCPOYEHH TAHBYHU MACUBH (AKTHBH) 406 261
bananc IIpu3znatu B
LM IIpuznaTu p pyr bananc
JIBU:KeHUe HA OTCPOYEeHUTe TaHbIU KbM 31.12.2023 1. B IeyaJjoa py KbM
01.01.23 1. BCeoOXBaTeH
U 3aryom 31.12.23 r.
JIOXO0J
JlanpuHa BpeMeHHa pa3iiiKa oT obe3neHka Ha QA 1 105 - 106
JlaHbpuHa BpeMEHHA pa3jihKa OT MPEOoIeHKa
305 20 325
Ha (MHAHCOBU aKTHBH,0YaKBaHH KPSIUTHH 3aryOH -
Jlanp4Ha BpeMeHHA pa3iiiKa OT MPEolcHKa Ha (PHHAHCOBU (45) 20 (25)
aKTUBH, OTYUTAHU IIPE3 IPYyT BCEOOXBATEH JI0XO/L
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Herso 261 125 20 406

AxTuBHuTE 110 OTCPOYCHU OaHBLU Ca MPU3HATH C OIVIC HAa OYAaKBaHUATA Ha PBKOBOACTBOTO 3a O6paTHO
IMMPOABJICHUC HAa HAMAJIIEMUTEC BPECMCHHU PA3JIMKU.

Bcuuku OTCPOYCHU JaHbIH Ca HAYMUCJIICHU IIPU JaHbYHA CTaBKa 3a KOPIIOPATUBCH JAHBK B Pa3MCpP Ha 10%, T.C.
CTaBKaTa 3a ICPUuoJUTC Ha OUaKBAHOTO O6paTHO MMpOABJICHUC.

CymuTte, mpH3HATH B JAPYr BCEOOXBAaTEH MIOXOJ CE€ OTHACAT A0 NpEOleHKaTa Ha (PMHAHCOBM aKTWBU Ha
pa3moioKEHUE 3a Mpojaxoa.

31. JIn3uHTOBH 3aAbJKEHHS
Jlpy:KecTBOTO KATO JIM3UHTOMOJIYYATE]
JpyKXecTBOTO € CKIIFOUMIIO CIIETHUAT JOTOBOP 32 HAaeM:

- noroBop 3a HaeM oT 23.04.2019r. cbe cBbp3anoTo aure Bammapos busnec llentsp EOO/] 3a mon3pane Ha
ouC MOMEIIEHHS C TUIONT 55 KB.M.

3aab/KeHUATA 10 JJU3HHTOBHSA JI0TOBOP €a, KAKTO CJIe/IBa:

31.03.2024 r. 31.03.2023 r.

XU JI8. XUl 6.

3aAbIKEeHUs TI0 TU3UHTOBU JJOTOBOPH — HETEKYIIA 4acT 55 66
3aAbIKEHUS IO JIU3UHTOBU JOTOBOPH — TEKYILA 4acT 15 15
70 81

bprenmTe MUHIMAITHA TIIAIIAHAS 10 JIOTOBOpPA 3a JIM3UHT Ha [[pyKECTBOTO ca IpeCTaBEHN KaKTo CJIe/IBa:

ﬂ'])JI)l(I/lMPI MHUHHUMAJIHH JIMZUHI'OBH IUVIAINAHUSA B XHJIL.JIB.

KbMm 31.03.2024r. Jo 1 roquna Ot 2 10 5 roguuu Hap 5 rognnn Oo61o
JIM3UHrOBY MJIaIaHus 15 63 - 78
JuckoHTHpaHe 2) (6) - (&)
HerHna Hacrosima 13 57 - 70
CTOHHOCT

32. IIpoBu3uM, YCJOBHU AKTHBU U MACHBHU
,»Cunreruka®“ AJl e ChATBKHUK MO CIESAHUTE IOTOBOPHU:

**Ha 03.05.2022 1. ,,ECKO bparapus“ EOOJl B ka4ecTBOTO CH Ha JIBKHHK € TOIYYWI IECHOHHO
yBEZOMJIEHHE 3a CMsIHA Ha kpeauTopa. HoBusaT kpenutop € ,,Cunretnka® AJl. Llenupanns pasmep Ha KpeauTa
e 7 181 xun. nB.(3 671 897 EUR), ot xouro 7 105 xmn. nB. rnmaBuuna (3 632 842 EUR) u 76 xui. 1B. TUXBU
(39 055 EUR).

Pasxoaure 3a TMXBU 10 3aeMa, OTYETEHH KaTo (PMHAHCOB Pa3Xxoj B OTYETa 3a BceoOXBaTHHS 10X0x 3a 2022 r.
ca B pa3mep Ha 99 xui. nB. (2021 r.: 124 xun. 18.).

KoM 31.12.2022 1. 3aab0KeHASTA 110 3a€M KbM CBBP3aHu jura ca 2 418 xu. JB.

Kobm 31.12.2023 r. uecuonnoro 3agpiikenue Ha ,,ECKO boearapusa® EOO/] kbM ,,Cuntetuka A/l e 3akpuTto.

,»ECKO brarapus™ EOO/] e cxmoumno [lorosop 3a PeBomBupan 3aeM ¢ beiarapo-amepukaHcka KpeauTHA
6anka AJl Ha 25.08.2022 1. CpanmxHUK 110 [JoroBopa e ,,Cuareruxa“ AJl. loroBopsT € B pazmep Ha 4 000
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XWI. eBpo. (7 823 xun 11B.). JIMXBEHUAT MPOLIEHT € TutaBai ¢ 3% roAuiHa HajxoaBka, mpu 3 MeceueH FOpubop.
KpaitausaT cpok 3a ycBosBanero Ha 3aema € 19.08.2023 r., ¢ BB3MOXHOCT 32 yAb/DKaBaHe ¢ 12 mecera.
Kpaitausr cpok 3a moracsiane Ha 3aema e 20.08.2026 r.

3aembT e obe3neueH. YupezneH e ocobeH 3ainor B non3a Ha BAKD BbpXy ChBKYIMHOCTTa Ha BCHYKH HACTOSIIN
u Obaemu B3eManus Ha ,,ECKO“ EOO/] cpenty Tpetu nuiia Ha cToiiHOCT 7 823 XWII. JIB.

C yacT ot ycBoeHus 3aeM - 2 600 xu. eBpo ( 5 085 xwmi. 1B.) [[py’KeCcTBOTO € MOracHiIo YaCTUYHO 3aeMa CH
kbM ,,CuaTernka” AJl. OcraHana yacT OT 3aeMa € OTIyCHAT 3a o0opoTHHW cpeactBa. Kem 31.12.2022 r.
3aIbJDKCHUATA IO OAaHKOBHS 3aeM ca B pasMep Ha 4 230 Xwil. JIB. TTIaBHUAIIA U 6 XWI. JIB. JINXBH.

» ,,Cunreruka“ AJl ¢ ChIIBXKHHUK I10 JOrOBOPU 3a O0aHKOBU Kpeautu: OBbpApadT W M31aBaHe Ha
0aHKOBHU rapaHIUM U AKPeIUTUBHU, OTIIYCHATHU Ha CBBP3aHOTO Julie ,,ETponan AJl npu ciennure

HapamMeTpu:

1) JIuxBeH mpoLeHT: IUIaBall JIUXBEH NPOLEHT B pa3Mep Ha eaHomecedeH EURIBOR miroc 2,5%
Hag0aBKa, HO He To-Maiko ot 2,50% ToIuIIHo;
- Canekc Ne3 ot 19.10.2020r. € 10oroBOpeHo J1a ce MmoJ3Ba Leyus JUMUT o opmara Ha oBbpApadT
nipu MakcumaieH pazmep 1 400 000 espo u na ce moracsBaT no 15 000 eBpo MeceyHO, CYUTaHO OT
20.01.2021r. mo 21.11.2021 r;

- C anekc Ne4 or 07.04.2021 r. GaHKOBUST KpeOUT ¢ OOLI JMMUT 32 OBBpApadT U 3a U3JaBaHE Ha
OaHKOBY rapaHINH ¥ aKpeAUTHBHU € TpaHC(HOpMHUpPaH B 000POTEH KPEIUT C IMOTACUTENEH IUIaH U KpacH
cpok 3a noracsieane 20.01.2027 r. IInanbT BKIItOYBA 7 paBHU MECEYHHU MMOTACUTETHN BHOCKH B pa3Mep
Ha 15 000 eBpo, cnenBanu oT 62 MeceyHH NOTacUTeNHU BHOCKU B pa3mep Ha 20 000 eBpo.

- C anekc Ne 5 ot 24.06.2022 r. ,Etponan A/l ce 3agbimkaBa ga ckirouu ¢ baHkata noroBop 3a
HU3BBPHIBAHEC Ha IUJIalllaHWA Ha TPYAOBH BL3HArpaXxXJaC€Hus Ha MHHHMYM Ha 90 CIIyKUTECJIA 110
WHIUBUAYAIHU KapTOBU pasIUIAlaTEIHA CMETKH.

2) OBbpapadT B pasmep Ha 400 Xui1.J1B. ¢ IOracuTeNeH MJIAH:

- JIuxsen npouieHT: [IpoMeHTNB THXBEH NPOIICHT B pa3Mep Ha pedepeHTHHs TuxBeH mpoieHT Ha Obb
/PJII1/ 3a mepuona mmoc 2,4% HambOaBKa rOIUIITHO, HO HE TTO-MaJKo OT 2,5% roauirHo.

- Cpok Ha m3abmkasane: 21.06.2026 t.

- OGesneuenne: Mnmoteka Ha 3eMs U crpaau, 3ajior Ha [IMA- Mamvan 1 chopbxkeHwHs, 3aior Ha CM3,
B T.4. CypOBHHH M MaTepHalli, MPOAYKIHS M HE3aBbPIICHO IMPOU3BOJCTBO ¥ 3aJI0T BHPXY MapUYHU
B3€MaHM 110 CMETKHU B OaHKaTa.

33. KpenureH pedTHHT

Ot mecer centeBpu 2018 1. ,,Cunternka™ A/l uMa npuchaeH KpEeOUTEH PEHTHHT, KOWTO MEPHOJUYHO Ce
aktyanusupa. [locnennara aktyammsanus e ot 17.02.2023 r.

BAKP — Arenmnms 3a KpeauTeH peHTHHT 3ama3Ba npuchaeHuTe Ha ,,CuHTeTnka™ AJl peHTHHTH, KaKTO

clieiBa:
KPEJUTEH PEUTUHT bPBOHAYAJIHO U31A/ICH MOCJIeJHA aKTyaJIu3auus
— Ny0JHKYBaHA aKTyaJIu3alus Ha Ha 04.09.2018 Ha 17.02.2023
JBIrocpoyueH pedTHHT: BBB - BBB -
[lepcnexTuBa: cTabmiHa cTabmiHa
KpartkocpoueH peiTuHr: A-3 A-3
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34. CpouTHS cjied aaTaTa HA (PUHAHCOBHS OTYET

»CuaTetnka® AJl mpexsbspiau 100% oT apykecTBeHHTE IsUT0BE Ha NpuAoOuToTO Tipe3 2022 1. apyKecTBO
,»ECKO boerrapus“EOO/], ceritacHo pemenne Ha ChBera Ha nupekropute oT 10 centempu 2024 roauHa U
MOJIIIMCAH JIOTOBOP 3a MOKYITKO-TTPpoaax0a.

IIpexBbpasHETO € BMcaHo B TbproBecku peructsp Ha 18 cenremBpu 2024 roguna.
Crenkara e peanm3upaHa ¢ e ONTHMU3HpaHe Ha OM3HeC HalpaBlIeHuATa B Tpymnara Ha ,,Cuaretnka“ A/l

Ha CeBera Ha mupektopute Ha ,,CuHTeTnka“ AJ[ He ca U3BECTHH JAPYTd BaKHH M CHIICCTBCHU CHOUTHSA
HACTBIIJIM CJIE] IaTaTa Ha TO3HW (DMHAHCOB OTYET, KOUTO Ja OBJIaT OMOBECTCHHU.
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JNEKJIAPAIMS

no wi. 1000, an.4, 1.3 ot 31K

Jonynoanucanure,

HNBa Xpucrosa I'apBancka—Codusincka — Ilpeacenaren Ha CbBeTa Ha JUPEKTOPUTE U
W3nbaHuTENEH TUPEKTOP

u

Crosinka [lonyeBa IlerkoBa — ['maBeH cueToBouTelN (ChbcTaBUTEN Ha (PUHAHCOBUTE OTUETH)

JEKJIAPUPAME, 4e 10K0JIKOTO HH € U3BECTHO:

1. KomMmiekTsT MHAUBUAYATHH (DUHAHCOBH OTUETH 3a MBPBO TpuMeceune Ha 2024 r.,
ChCTaBEHU CHITACHO MPUIIOKUMHUTE CYETOBOJHU CTaHAAPTHU, OTPaA3siBaT BSPHO W UYECTHO
uHpopmanuaTa 3a aKTHUBUTE M I[acUBUTE, (UHAHCOBOTO CBHCTOSHHME M Tedanbara Ha
Cunreruka A/Jl;

2. MexauaHausT nokian 3a neinoctta Ha Cunretuka AJl 3a mbpBo Tpumeceune Ha 2024
I. ChIbpXKa JOCTOBEpeH nperiea Ha uHdopmarusta no wi.100o, an.4, 1. 2 ot 3IILK.

Hexksaparopu:
Iva Hristova Digitally signed by Iva
Hristova Garvanska-

Garvanska-  sofiyanska
. Date: 2024.11.14
“Softyanska: 354131 +o200

NBa I'apBancka-CodusiHcka
Stoyanka Digitally signed by

Stoyanka Doncheva

Doncheva Petkova
Date: 2024.11.14
2..Petkova............ 12:36:43 +02'00"

Crosuka [leTkoBa
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